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ACPOM TENDER 2025

INTRODUCTION

You are invited to participate in the tender for the insurance arrangements of “Aqaba Company

for port operations and Management”.

The written response to the tender should be as an acceptance &compliance with all the
mentioned instructions to participants and the required coverage specifications.

MARSH FOR INSURANCE SERVICES- JORDAN

M MARSH &
COMPANI

MCLENNAN
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INSTRUCTIONS TO PARTICIPANTS

Failure to comply with any of the bid requirements or procedures will render the delinquent
bidder liable to disqualification at the absolute discretion of The Agaba Company for port
operations and Management’.

The attention of bidders is drawn to the attached timetable for the tender process.

1 Bidders MUST acknowledge and confirm their intention to bid or not in aaccordance with
Acknowledge /Confidentiality of Information attached form .

2 (a) Allcommunications in connection with the tender (with the exception of the bid submission)
are to be Addressed to the provided contacts within this tender documents.

(b) The formal bid is to be submitted utilising the tender format attached at Appendices, signed by
an authorised officer of the company, in a plain envelope showing No Name and No identification
of the bidder, and marked :“Agaba Company for port operations and Management Insurance
Tender 2025”

(¢) Your Quotation should be submitted in original to the Procurement Department of Agaba
Company for port operations and Management at Agaba not later than 11 am Amman local
time on 23 07 2025. Your quotation should be submitted in a sealed envelope. The quotation
must be signed by your authorized representative and the representative should attend the
opening. Quotations received later than the date and time specified above will be rejected.

3. All Bidders or their representatives should attend the opening on 23 07 2025 at 11 am Bids
must comply with the coverage structure, policy wording, insured values, limits of property all
risks , conditions and deductibles — as specified in the bid documents.

4. if full compliance with the bid specifications is not possible, bidders are to submit details
of qualifications, utilising the format as shown at standard Forms

5. Bidders should not offer discretionary alternatives to the bid specifications.However in case
offering other options that should be clearly stated

6. Bids must be valid for a period of at least 120 days from the date of submission.

7. Bids must include details of the proposed reinsurance placement showing 60% support in
accordance With Jordanian Decleration Reinsurance Placment Form (REINSURANCE SLIPS
TO BE ATTACHED ) .

wdls Uesa]f
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8. A writing evidence should be submitted by way of a clear signed and stamped reinsurance
slip showing 100% reinsurance support withinin 14 days of the initial award

9. A draft cheque or a bank guarantee with a value of 3% of the quoted premiums should be
attached to the tender as tender security . Tender security should be replaced by either one
of the aforementioned with a value of 15% upon awarding the tender. The guarantee letter
should be valid till expiration of insurance placment.

10. Incomplete or ambiguous bid submissions are liable to be rejected.

11. Aqaba Company for port operations and Managementand/or Main Purchase Committee
reserves their right not to accept the lowest bid. All other criteria will be evaluated

12. Any re-bidding will be at Agaba Company for port operations and Management sole discretion
unsolicited re-bids will be ignored.

13. The successful bidder will be required to:
13.1. Confirm the award in writing within 24 hours of receipt

13.2. Issue Cover Note for Insurances coverage required in accordance with formats to be
provided by Agaba Company for port operations and Managementvalid for 30 Days
within 6 days of award .

13.3. Issue the Policy Documents for all required covers in accordance with drafts to be
supplied by Marsh Amman for Insurance services prior to the expiry of Cover Note.

14. Deviations from the Cover Note formats or Policy drafts will not be permitted without the prior
written approval of Agaba Company for port operations and Managementotherwise will be
liable to be rejected.

15. Agaba Company for port operations and Management will advise unsuccessful bidders in
writing following receipt of the Cover Notes from the successful bidder.

16.The award decision of Aqaba Company for port operations and Management will be final, and
no communication from unsuccessful bidders will be entertained.

17. The Bidder shall indicate on the form of tender and the appropriate Price Schedule the unit
prices and total tender price of the services it proposes to provide under the contract. Prices
indicated on the Price Schedule shall be the cost of the services guoted including all customs
duties, commissions, VAT and all other taxes payable which are verified in separate.

18. In case of any incident occurrence which may give rise to a claim, the Appointment of the loss
adjuster will be subject to Agaba Company for port operations and Management prior approval

Catgdt Juduiig B y1aY Aiaall 4§ e
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19. The Bidder should confirm that reinsurance placement is in accordance with reinsurance
placement category No. 4 for the year 2002 and its amendments issued from Jordanian
Insurance authority

20. Agaba Company for port operations and Management has the right to assign any policy
from the mentioned herein separately or as bundle.

21. Premium Payment to be on 2 instalments as follows:

e 50% of the premium at inception
* 50% of the premium after 6 months from inception

In Connection with this request kindly note the following:

o Aqgaba Company for port operations and Management by way of an addendum has the right
to modify any provision or part of the tender at any time prior to the quotations due date.

o The preparation of the quotations will be by and at the expense of the bidder.

o The Quotation shall remain valid for 120 calendar days with effect from the quotation due date.
This requirement is to be confirmed by the bidder in the proposal Tender Form.

o The lowest bid will not necessarily be accepted. Agaba Company for port operations and
Management reserves the right to consider all conditions of the proposed insurance policy and
other factors without limitations.

o All tender requirements as; covers, deductibles, limits and sub limits mentioned within this
tender documents must be applied in the quotations.

o Every participating insurance company must submit its annual report showing the following
information:
v Total Assets

Total Reserves

Written Premiums

Paid Claims

Net Profit

The company’s experience in handling projects similar in Size and/or Kind

R N NN

List of applied reinsures ranked at not less than A rated

MARSH & MCLENNAN
MARSH FOR INSURANCE SERVICES- JORDAN MARSH & McLE
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ACPOM TENDER 2025

TENDER TIMETABLE:

o Event - _ bat_e_ﬁ_
The announcement of the tender in the local 02 07 2025
Press by Aqaba Company for port operations and
Management
Last date for receipt of confirmation of the 09 07 2025

participation and buy a copy of tender documents
16 07 2025
Last date for receiving inquiries from the bidders

Receiviﬁg_ the offers from insurance companies and 23 07 2025
open the envelopes in the presence of companies
_representatives
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MARSH&AQABA COMPANY FOR PORT OPERATIONS
AND MANAGEMENT CONTACTS

Marwa Emmam

MANAGING DIRECTOR
CEO - MARSH EGYPT AND
JORDAN

Tel +201224000885
Marwa.emmam@marsh.com

Mostafa Kamal

Vice President & Claims
Manager

EGYPT & JORDAN

Tel +201211466758
Mostafa.kamal@marsh.com

MARSH FOR INSURANCE SERVICES- JORDAN

Mr. Mahmoud Abdelkarim
khalifat

General Director for
AQABA Company for port
operations and Management

LAWYER/ SAED MOWAFFAQ
TAHA

Manager of the Legal Dept
AQABA Company for port
operations and Management
Tel +962 775 463 456
s.yasin@acpom.com.jo

Tg” iy by Aasll 38
Sale zsalt

L St f M W B

" MARSH & MCLENNAN
COMPANIES



AA AGAER Compiy S simdl 4.8 b
ACPOM TENDER 2025 Pora et hmeee | e bl L boeddats d ol

3

CLIENT OVERVIEW

Detailed Business Description
Agaba Port Authority was established in 1952 by a royal decree and took its present name
(Agaba Company for port operations and Management) in 1978.

The Old Port of Aqaba lays on latitude 29-31 North, longitude 35-01 east. It is situated in
southern Jordan at the northern tip of the Gulf of Aqaba.

The New Port of Agaba lays on latitude 29° 21° 43° North, longitude 34° 58° 45° east.
Port is only connected to the Red Sea.

Registered Addresses
P.O Box 115 Agaba 77110 Jordan
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BUSINESS DESCRIPTION

1. Agaba port has high productivity rates which are within the international rates.

2. Laws and legislations which allows the private sector to invest and share in the
management and development of the Maritime sector represented by Aqaba Company for
port operations and Management.

3. Distinguished and fast services safe and of high quality around the clock to fulfil the needs
of the customers and to face the competition.

4. Reasonable tariff compared to the neighbouring ports, with flexibiiity in decision making.

5. Complete infrastructure (Berths, equipment& handling machineries).

6. Passengers Terminal equipped with all the facilities to receive tourists and workers coming
to the countries of the area.

7. Security and safety for vessels and cargo through Aqaba Company for port operations and
Management commitment to the ISPS Code on ships and port.

8. The Prince Hamzah Qil Spill Combat Centre is equipped to prevent environmental damage
from Oil spills.

9. Specialized Berths equipped with all handling machinery and equipment for all kinds of
cargo bulk and liquid.

10. The existence of an international airport serving air navigation and to support the port role
in the multi transportation chain.

11. The implementation of the computerization of the ports operations. (IT'S Management).

12. As aresult of IT Management (Port Position & Current cargo storage).

e lloall
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TRAFFIC INFORMATION

Ships, Cargo Imports, Exports, Total Handling from 2006 to 2024

No. of Ships  Importsin Ton  Exportsin Ton Total in Tons

2024 1612 10051340 1145282 11196622
2023 1430 8968830 878352 9847181

2022 1424 10001984 806773 10808757
2021 1845 10075276 4830286 14905562
20200 1578 9857239 45030042 14387281
2019 2097 10903993 4822434 15726427
2018 2183 11092907 5031930 16124837
2017 2305 11734272 5589718 17323990
2016 2435 12218501 4547560 16766061
2015 2676 13148647 5233379 18382026
2014 2693 138435527 5201269 19044796
2013 2885 11784359 4531249 16315608
2012 3083 11943770 7411012 19354782
2011 2892 10208427 8975169 19183596
2010 2902 8795570 8055688 16851258
2009 2900 8302396 5898943 14201339
2008 3024 9165077 7787184 16952261
2007 2941 10297422 7495028 17792450
20006 2884 10144463 7020391 17164854
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2019 Traffic Information

Total Ships ) i 2,097

No. of Passengers 440,581

Total Cargo 15,726,427 TONS
2020 Traffic Information

Total Ships ‘ 1578
No. of Passengers ‘ 74,051

Total Cargo 14,387,281 TONS
2021 Traffic information

Total Ships o 1845
No. of Passengers 68,492 _

Total Cargo 14,905,562 TONS

2023 Traffic Information

Total Ships 1430

No. of Passengers 217,389
2024 Traffic Information

Total Ships , 1613

No. of Passengers ) ) 250,876
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- | 252033 | 2386708 | 321485 | 3516447 | 4469070 | 2676 | 5233379 401481 | 13148647 18382026 | 2015
362190 | 139163 | 3226769 | 340423 | 2980536 | 3926895 | 2435 | 4547560 182257 12218501 16766061 | 2016 |
445957 | - | 2855818 | 356927 | 2813232 | 4850702 | 2305 | 5589718 149438 11734272 17323990 | 2017
392212 | - | 2655925 | 368143 | 2489067 | 4234617 | 2183 | 5031930 208280 11092907 16124837 | 2018
280669 | - | 2623698 | 439038 | 2144669 | 4098575 | 2097 | 4822434 241667 10903993 15726427 | 2019 |
322052 | - | 2666311 | 425149 | 1743623 | 4523301 | 1578 | 4503995 198352 9684934 14387281 | 2020 |
| 318827 | - | 2517896 | 415175 | 1733270 | 4222995 | 1845 | 4830286 189512 10075276 14905562 | 2021 |
479911 3060886 | 480249 | 1469688 | 1842516 | 1424 806773 320880 10001984 10808757 | 2022
359244 3055593 | 471328 | 1212923 | 1685992 | 1430 878352 340100 8968830 9847181 | 2023
| 391757 3132649 | 481230 | 1470260 | 2504773 | 117 1145282 530779 10051340 11196622 | 2024

) gall 5 <l Ll dae (aiS
(2024— 2015) 5l J3a

& sanall il 9e (21 siba) S L) Al
1282209 1127301 154908 2015
1553272 1436616 | 116656 2016
913424 807249 108175 2017
863791 767224 96567 2018
892592 775799 116793 2019
1416860 1275115 116347 2020
1581758 1471992 109766 2021
1785979 | 1649753 136226 2022
1366275 1247796 118479 2023
1303765 1258110 45655 2024
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FINANCIAL HIGHLIGHTS

Revenue
Annual Revenue for the year 2024 as declared in the financial report:
JOD 55,891,202 (BI required per year is ID 10,000,000)

Property Damage & Business Interruption Values
A. Property Damage:

All figures in JD
Building structure (passenger-Oil &LPG , Rashed Club, Middle ) 6,987,934
Services building 2,700,000
New Labour facilities 6,812,768
Agaba Special Economic Zone Customs Center (Yard 4) 8,029,454
Operations structures and contents & Open buildings, Sheds((New port) 41,525,765
Berth at old port 36,000,000

Berth & Bollards & Fender works &Floating Pontoon and Mooring Dolpinsand 177,846,511
Mooring Bouys

Boats & Barges 2,143,000
Machinery & Equipment 15,517,000
Total 297,562,432

B. Boats and Barges:

Operations within the port are handled through 5 boats and 1 barge with total sum insured of JD
2,143,000

C. Busines97s Interruption:

2024 20,000,000 JD

Additional declarations/notes by the Insured to the participants:
(Duty of disclosure)
TBA

MARSH & MCLENNAN
MARSH FOR INSURANCE SERVICES- JORDAN MARSH & MclF
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RISK MANAGEMENT / EXPOSURE DATA

* PROPERTY RISK SURVEY REPORT — MARSH RISK CONSULTING MENA

[ ]
PERFOQRMED BY:
Yasser including Mulla, Property Risk Consultant. MRC, MENA
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CLAIMS DATA(ATTACHED PDF FILES)
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COVER SPECIFICATION

COVERAGE (A): PORT PACKAGE INSURANCE POLICY

Insured Agaba Development Corporation (owner) and/or Agaba Company for port
operations and Management Aqaba (operator) as their interest may
appear and/or all others as they interest may arise.

Interest Section1: Third Party Liability Insurance

Section 2, 3&4: Property Damage and Business interruption as defined in
Form: All Real and Personal Property owned by the Insured or for which
they are responsible or wish to assume responsibility, Business
Interruption and handling equipment.

Section (1): Third Party Lability
Section (2) : Property Damage
Section (3) : Handling Equipment
Section (4) : Business Interruption

Bl Indemnity Period:24 Months

Coverage Port Package Insurance Policy (Property All Risks including Business
Interruption, Handling Equipment& Third Party Liability Insurance)

As per the attached Wording

Situation / Territorial Limits ~ Agaba, Jordan.

Period of insurance Section1, 2, 3&4: Third Party Liability Insurance, Property Damage
and Business Interruption & handling equipment.

From: 01/09/2025
To: 31/08/2026

Both dates inclusive local standard time at the location of property

insured.
Jurisdiction Jordanian Courts
Sum Insured As Per the attached information on Appendix (A)

PD, Handiing Equipment, BI

gl Sk oy el 28
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Third Party Liability: JOD 15,000.000.00 anyone accident or series of accidents arising out of
one events - Sub limited to:

1
’ AGAHA Camchny/  aimil 4.4 bl

Limit of liability/ Sub-limits

inner Limits. 1. Cross Liability: JOD 1,000,000 anyone accident and in the aggregate
2. Action Over Sublimit: JOD 1,000,000 anyone accident and in the
aggregate.

3. Fire extension: JOD 1,000,000anyone accident and in the aggregate
4. Infringement of personal rights: JOD 1,000,000 anyone accident and in
the aggregate.

5. Advice and information: JOD 500,000anyone accident and in the
aggregate.

6. Fines: JOD 1,000,000 anyone accident and in the aggregate.

7. Wrongful delivery: JOD 500,000anyone accident in the aggregate.

Insured’s Retained Liability / Section1: Liability

Deductibles / Excesses / JD 1,000 each and every loss in respect of Material Damage Only
Franchises JD 20,000 each and every loss in respect of damage to hull.
JD 35,000 each and every loss in respect of LPG/ LNG operations and
pollution.

Section2: Property Damage:
JOD 10,000.00 EEL subject to catastrophe excess (including earthquake
and named storm) 2% of Total insured Value

Section 3: Natural Perils/ Handling Equipment
1. Earthquake and named storm 2% of Total Sum Insured of Equipment.
2. other perils JOD 20,000 per event

Other Exclusions

1. ltems less than JOD 1,000,000: JOD 5,000 EEL

2. ltems between JOD 1,000,000 & JOD 3,000,000: JOD 10,000 EEL
3. ltems over JOD 3,000,000: JOD 15,000 EEL

Section4:Business Interruption
N First 14 days.

Extensions / Conditions 1.7.5% N.C.B.
2. 72 hrs clause
3. Errors and omissions
4. Static cover for non-registered vehicles while being imported/exported
or in custody of ports subject to monthly declaration of stock of cars to
insurer/reinsurer to limit of JOD 2.5M in the annual aggregate in respect
of hail storm.
5. New/acquired/ operation automatically covered to full limit subject to
info provided to underwriters within 45 days & additional premium TBA
6. Policy covers all risks physical loss or damage to equipment; forklifts,

| Fhidsg 05 St o

MARSH FOR INSURANCE SERVICES- JORDAN VP V4R5H &M ENNAN



|
o =Il!.. i | _...1 R ﬂl: Q, «a)_A;l

PN

ACPOM TENDER 2025 t : - bl | hopirn # sl

conveyors, machinery, property of insured, leased, hired under his
responsibility or in transit.

7. Cover for property in open shall be limited to properties designed to
exist and operate in open except for vehicles that are being
imported/exported and stored in open yards (static cover applies)

Exclusions 1. Institute Radioactive contamination, Chemical, Biological, Biochemical
and electromagnetic weapons Exclusion clause — CL370

. Institute Cyber Attach Exclusion clause — CL 380

. Transmission and distribution lines Exclusion.

. Seepage pollution and contamination Exclusion Clause.
. Electronic Data Exclusion Clause — NMA 2915

. War and civil war Exclusion Clause.

. Mould and Fungus Exclusion Clause.

- Nuclear Energy Risk Exclusion Clause.

9. Sanctions and Limitations Clause LMA 3100

10. Excluding floating / off shore properties.

11. Excluding Marine Vessels and equipment working underground.
12. Offshore Equipment in respect of Original Section3
13. Excluding Contingent Business Interruption.

14. Political Risks Exclusion clause NMA 2919 amended
15. Sabotage and terrorism Exclusion Clause.

16. Excluding Mechanical / Electrical breakdown exclusion for
communication equipment or alarm system or computer system.

0O N ;A WN

Notice l It is worth mentioning that the old berths (4) located at old port is owned
by Agaba development corporation (ADC) and the any loss or claim for
those berths will be paid to ADC

COVERAGE (B): HULL AND MACHINERY INSURANCE POLICY

Insured Agaba Development Corporation (owner) and/or Agaba Company for port
operations and Management Aqaba (operator) as their interest may
appear and/or all others as they interest may arise.

Interest 5 boats and 1 Barge

Coverage Institute time clauses hull - port risks (CL 311 - 2017/87)

Situation / Territorial Limits ~ Aqaba, Jordan.

Period of Insurance From: 01/09/2025

To: 31/08/2026

Both dates inclusive local standard time at the location of property

insured.
‘&é!ﬁl!,}é@ﬁji)j.}?;\@ﬂ‘ﬁﬂ
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Jurisdiction

Jordanian Courts

Sum Insured Value

JOD 2,143,000

Deductible

5% of sum insured of each boat only each and every accident

Conditions

1. Collision liability

2. Deductible clause 12 as per attached schedule Each and every loss
except for total loss and constructive total loss

3. Institute notice of cancellation automatic termination of cover and war
exclusion rule

4. 30 days’ notice of cancellation

5. Institute Malicious damage clause 266 (1/8/82) included

6. Electronic Date recognition clause LSW 1069 (A)

7. Institute Radioactive contamination, chemical, biological, biochemical &
Electromagnetic weapons Exclusion clause - CL 370 (10/11/03)

8. Institute Cyber-attack exclusion clause - CL 380 (10/11/03)

9. Towage voyages in excess of 500 nautical miles warranted approved
by nominated surveyors and all recommendation complied with.

10. General Average absorption clause (US $100,000)

11. Missing vessel clause wording.

12. Parts removed clause LSA 789 (04/94)

13. Warranted single tow.

14. Cancellation returns only.

15. Subject to be under local shipment with valid of recommend of
compliance
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COVERAGE (C): CONTRACTORS PLANT AND MACHINERY INSURANCEPOLICY

Insured Agaba Development Corporation (owner) and/or Agaba Company for port operations
and Management Agaba (operator) as their interest may appear and/or all others as
they interest may arise.

Interest Working Forklifts, machines and handiing equipment - as attached
Without plates numbers
Sl JD 5,100,000
Coverage Own Damage (new replacement value) - Accidental material damage to insured
equiprpent including act of god and natural perils — standards Munich Re wording
End Munich Re 401 — Inland Transit
Situation / Agaba, Jordan.
Territorial Limits
Period of From: 01/09/2025
insurance To: 31/08/2026
Both dates inclusive local standard time at the location of property insured.
Jurisdiction Jordanian Courts
Sum Insured type . Chassis - MY | Capacity | Status | 's1 |
£ Juse | 828614 2003 | 100 T | Working | 2,500,000
1Uen s
GOTTWALD
1038 Jli g2 828615 2003 [ 100T Working | 2,500,000
GOTTWALD |
sl 5 jlsus | VOGT 2001 | 10000 Working | 50,000
1794 kg
glidal 3 VOGT 2001 | 10000 Working | 50,000
1795 | kg
Deductible 5% of claim amount with Minimum of JD 2,500 EEL

COVERAGE (D):CASH IN SAFE & CASH IN TRANSIT INSURANCE POLICY

Cs:ﬂ g4 d‘:m.ifig B )5..:2}' Asdud
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Agaba Development Corporation (owner) and/or Agaba Company for port

Insured
operations and Management Agaba (operator) as their interest may
appear and/or all others as they interest may arise.
Coverage Cash in Safe & Cash in Transit As per the attached Policy wording.
Situation / Territorial Limits  Jordan.
Period of insurance From: 01/09/2025
To: 31/08/2026

Both dates inclusive local standard time at the location of property
insured.

Jurisdiction

Jordanian Courts

Sum Insured/ Limits of
Indemnity

Cash in Safe
JD 50,000 loss of cash

Cash in Transit

Total Annual Transit: JD 13,000,000/ with Maximum amount
of JD 50,000/ per one sending

Deductibie

JD 500 each and every loss

COVERAGE (E): FIDELITY GUARANTEE INSURANCE POLICY

Insured Agaba Development Corporation (owner) and/or Agaba Company for port
operations and Management Agaba (operator) as their interest may appear
and/or all others as they interest may arise.

Coverage Fidelity Guarantee as per the attached Policy wording.

Situation / Territorial Limits ~ Jordan.

Period of Insurance From: 01/09/2025
To: 31/08/2026

Both dates inclusive local standard time at the location of property
insured.

Jurisdiction

Jordanian Courts

MARSH FOR INSURANCE SERVICES- JORDAN
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Sum Insured/ Limits of - Fidelity Guarantee
Indemnity JD 500,000 in the annual aggregate and limited to JD 50,000

anyone occurrence for the insured’s employee
(Accountant, sales employee , distribution employee )

Deductible JD 500 each and every loss
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Sum Insured Value Breakdown

(JD)297,562,432 FOR Property Damage and Handing Equipment

(JD) 20,000,000 FOR Business Interruption

__ Value JD)

6,987,934
1) Building structure (passenger- Oil &LPG , Rashed Club,
Middle )
. o 2,700,000
2) Services building
6,812,768
3) New Labour facilities
8,029,454
4) Aqaba Special Economic Zone Customs Canter (Yard 4)
41,525,765
5) Operations structures and contents & Open buildings,
Sheds((New port)
a) Data Center Content 250,000
b) Prince Hamza pollution prevention Center 2,760,000
¢) Buildings 20,387,870
d} B Relocated Sheds 5,919,648
e} Mechanical 4,846,054
f) Electrical 7,362,193
6) Berth& Bollards & Fender works &Floating Pontoon and 177.846.511
Mooring Dolphins and Mooring Buoys
7) Berth at old port (owned by Aqaba development corporation (ADC)) 36,000,000
8) Boats& Barge 2,143,000.00
9) Machinery & Equipment 15,517,000
ID 297,562,432
Total
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Breakdown for each items

No. Item
- Building structure
Passenger Building
; Terminal
Arrivals building Expansion
Information center
. Expansion of CCTV
The mosque
Clearance companies offices
. Metal structure shade / passenger entrance gate
8 Metal structure shade / passenger exit gate
9 Access Control System
: Emergency Generator (2 generators)
3Weighbridges
Walking steel Bridge
- Total
0il and LPG Port offices Gl
% .: Administratio;;:‘l‘:ire station and central control room
lEy buildings
4 Weighbridges
- 3 Firefighting facilities — Oil berth
Total
Prince Rashed marine club
Admin Building for Gardening section
Prince Rashed marine club offices
3 Prince Rashed marine club chalets
Prince Rashed marine club hanger
Prince Rashed marine club gymnastic hanger
Rehabilitation of Club
Total
Middle Port
L Operation offices / El Moshtararek berth
Special berth offices / El Moshtararek berth
Civil maintenance offices / El Moshtararek berth
1 Weighbridges
~ Pre made rooms (50)
'. Total

Coitoll JuddSg B ylol it
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Admin Building — 200 M?
Labour city club — 450 M2
Stores — 450 M?

Restaurant -— 1000 M?2

~ Employees Building (2) — 3000 M?

6 Additional Employees Building (1) — 2000 M?
2 Guest residence building — 150 M?2
Top Management housing — 1200 M?
Manger housing - 600 M?

Mosque - 270 M?
- Security room — 35 M?
2 Electricity room — 15 M?
Sewage water treatment Plant
Water Tanks and pumps
Electrical feeding Cables
Firefighting System
Kitchen equipment

Furniture

Total 6,812,768.00
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Aqaba Special Economic Zone Customs Center (Yard 4)

Item

Operator Building — 4 floors and external lift

Clearance company building No 1

Clearance company building No 2

Clearance company building No 3

Intelligence and security building

Customs and labor building

Operator Finance building

Goods custody shed and water tank

Mosque — canopies and toilets

Standard and metrology building

Drivers building

Containers inspection Ramp

16 Ramp Offices

. Weighbridges

| Access control system

CCTv

Diesel Generator — DEI10 (3)

Main Data Center and financial building Data Center including servers
switches — all hardware and fiber optic network and UPS and AC

Total

Operations structures and contents & Open buiidings, Sheds (New port)
{ Item

Data Centre contents
Prince Hamza pollution prevention center
Prince Hamza spill compat oil Center building & Hanger

Admins Building
Canteen building

Generator Building 3
Main Gatehouse (GH1)
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~ Main Entry Gate Canopy and security booths
Main Exit Gate Canopy and security booths
Grain Terminal gatehouse (GH2)

- Grain Terminal Gate Canopy and security booths
Weighbridge Operator Boots

One window Agencies Building

Mosque

Fuel Station and Contents

IT, Maintenance Building , Maintenance shed and wash Down Facility #1
~ Wash Down Facility at truck Marshalling Yard
Clinic

Operator Building #1

Operator Building #2

Operator Building #3

Operator Building #4

Operator Building #5

Toilets#1

 Toilets#2

Truck Marshalling services office including toilets
. Transportation Offices

Offices in sheds

Dangerous Cargo shed

Purchases & supply building

Construction Material Store # 1

Store # 2 (Content)

Store # 3(Content)

Store # 4(Content)

Store # 5(Spare parts)

Store # 7 (tiers and batteries, etc )

Store # 9 (Oil and Diesel store)

Agencies building
Control Office building
Duty Free Building
Files Building

Oil shed Office Building
Tender Building

. Gear building

Crlglt Juidg 5 1aY Aaall 38
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Closed Shed A
Closed Shed B
Open Shed 1
Open Shed 2
Open Shed 5
Open Shed 6
Open Shed 8

' Fire fighting

Potable Water distribution system
‘Waste water collection system
Surface water drainage system
Duct work
8 Weight Bridges (capacity 80 T for each one)
2 Weight bridges (capacity 120 T for each one)
Waste water treatment plant (complete)

~ Fuel station equipment

. Oil Water separation Unit (drainage)

| Gantry Cranes with all associated work
Irrigation
Main Water Tank
Total

Low voltage LV (125km)
CCTV System (32 Camera)
Access Control System
Data Cabling

High Mast (53 pcs)

Site Lighting (Solar Cells) (17 Pc)
BMS System

Elevators (Total 4)

UPS (47 Pcs)

Generators (3)

Total
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Berths
No. Item

2 generators
Oil berth

Oil Berth Enhancement and contents — 1% stage
Oil Berth Enhancement and contents — 2™ stage

8  LPG berth and their contents
- LPG line {8inch&4inch)
: El Moshtararek berth including road apron
Mo'ta berth including road apron
Yarmouk berth including Asphalt Road
~ New Ferry Passenger Terminal
Berth No. (1) — New port — 200 M
- Including Quay and road apron
3 . Berth No. (2) — New port ~ 200 M Including Quay and road apron
Berth No. (3) — New port — 250 M Including Quay and road apron
© Berth No. {4) — New port — 250 M Including Quay and road apron
Berth No. (5) — New port— 200 M Including Quay and road apron
. Berth No. {6) — New port — 250 M Including Quay and road apron
Berth No. (7) — New port— 200 M Including Quay and road apron
Berth No. (8) — New port — 250 M Including Quay and road apron
Berth No. (9) — New port— 230 M Including Quay and road apron

Total

Berths at old port owned by Agaba development corporation (ADC)
Item '

Berth No. (3) — old port including Quay and road apron
Berth No. (4) — old port including Quay and road apron
Berth No. (5) - old port including Quay and road apron
Berth No. (6} ~ old port including Quay and road aprons ( 00.0C

Total '36,000,000.00

Bollards and Fender works
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Bollards Works

Berth 1 46,247.50
Berth 2 46,247.50
Berth 3 35,575.00
Berth 4 39,132.50
Berth 5 46,247.50
Berth 6 46,247.50
Berth 7 32,017.5
Berth 8 35,575.00
Berth9 46,247.50

373,537

1,239,502.00

Berth 2 1,239,502.00
Berth 3 901,456.00
Berth 4 901,456.00
Berth 5 1,239,502.00
Berth 6 222,000.00
Berth 7 957,797.00
Berth 8 901,456.00
Berth 9 1,239,502.00

Total 8,842,173.00

Floating Pontoon and Mooring Dolpins and Mooring Bouys
Item

2 Floating Pontoon 30 M long * 4 m Wide with 21 M
Access bridge including power lighting and water supply
2Mooring Dolphin + access bridge with safety handrail

1 Mooring Buoys 98,418.0
Total 2,993,274
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Boats and Barges
Section 1 ( Boats )
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Value
(D)
Hamza 1 (581) 1,500,000.00
Hamza 2 (582) 600,000
Rescue 1 {564) 25,000.00
Amoag (589) 9,000.00
Service 1 9,000.00
Total 2,143,000.00
Section 2 { Barges )
Name Value
(JD)
Barge 51 150,000.00
Total 150,000.00
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2.500,000.00 | 100 TON
2.500,000.00 | 100 TON |

2003 | 828 614

200) . 828 6]5

GOTTWALD 1/uus J-)l-lyx
GOTTWALD 2 S me 2

T T14E-32154

1 ooo

1,000
o AT T S
— T e
1,000  TI4E-32157

1,000 TI4E-32158

T14E- 32163

1.000

TI4E-32165

1,000 TI4E-32166
1,000  TI4E-32167 22 hu i< 9
1,000 T14E-32169 24 ks < 10
1,000 T14E-32170 25 Jlu i< 1
1,000 TI14E-32171 26 s 12
1,000 T14E-32177 27 S 13
1,000  F32-00017 16 i sucisa 14
1,000 20 738 | o pa il 15
1,000 VHX 17 348 P.P.M St s gu 16
1,000 90 06972 I 5
1,000 90 06973 2 s
1,000 92 08 530 5 5ih
1,000 90 08 523 6 s
1,000 90 08 531 7 s
1,000 90 08 527 8 s>
1,000 90 08 521 9 sh 23
1,000 9008 529 10 shs 24
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90-10483
90-10484
90-10485
90-10486
90-10487
90-10488
90-11014

90-11015

T ]
90-11017
90-11018
90-11019
90-11024
GE 00158
GE 00159
GE 00160
GE 00161
GE 00162 43 s

: oall 31 ua.udi Qs S -
1,000 2005 3TD 45-10174 34 Ussi
1,000 45000

2005 3TD 45-10175 35Uas | 2

1,000 45000 2005 3TD 45-10176 36Uans | 3

1,000 430001 5005 3TD 45-10177 370ss | 4

1,000 900 2005 3TD 45-10178 38Uss | 5

1,000 45000
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POLICIES SPECIMEN

A.PORTSALL RISKS INSURANCE POLICY

SECTION I - LIABILITY WORDING

1. LOSS, IF ANY, PAYABLE to Assured or Loss Payee as set out in the Insurance
Schedule.

2. INSURING CLAUSES

In consideration of the payment of the premium, Underwriters agree, subject to the
provisions of this Policy and the Section 1 limit as set out in the Insurance Schedule, to
indemnify the Assured in respect of their legal or contractual liabilities to third parties
arising from an Accident which the Assured may incur by reason of their Insured
Operations as Port Authorities or Terminal Operators for:

2.1 Physical loss or physical damage to the real or personal property of any third party,
including resuitant loss of use or demurrage, provided that such loss or damage directly
results from an Insured Operation performed by the Assured within the Confines of the
Port, Terminal or Insured Location(s); and

2.2 Bodily Injury to any third party provided that such Bodily Injury directly results from an
Insured Operation performed by the Assured within the Confines of the Port, Terminal or
Insured Location; and.

2.3 Any liability of the Assured in connection with any tenant of the Assured for Operations
performed by any sub-contractor appointed by the Assured, but being subject to the terms,
conditions and exclusions of this Policy. It is a condition of cover being given under this
clause 2.3 that the Assured must ensure that any such tenant and/or sub-contractor
purchases and maintains adequate liability insurance. Adequate insurance means terms
no less favourable than the cover provided to the Assured under this Policy. Such policy
must also stipulate that it will respond first to any liability loss prior to any other policy of
insurance which may cover the same liability.

2.4 Costs and expenses incurred in the defence of any claim(s) arising from an Accident
covered under Section 1, and the costs and expenses of litigation awarded to any claimant
in any competent Court or arbitration proceedings against the Assured by way of interest
on judgements, investigation, adjustment, appraisal, appeal and legal costs and expenses
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subject to the overall limit of this Section 1. Indemnifiable legal costs and expenses shall
exclude, all fees, salaries, or retainers for salaried employees and employed counsel and
all office expenses of the Assured unless prior agreement has been obtained from
Underwriters. Such costs and expenses shall be subject to clause 2 of the General Policy
Provisions

[
n

Costs and expenses incurred by the Assured in disposing of the cargo or property of an
Assured's customer, including the removal of any wreck or debris thereof, following an
Accident to such cargo or property during the Policy period for which the Assured is legally
liable within the Confines of the Port, Terminal or Insured Location subject to the overall
limit for this Section. This clause does not provide cover for costs and expenses relating
to seepage, pollution or contamination.

2.6 In respect of Port Authorities only, costs and expenses incurred either voluntarily or in the
exercise of the Assured's statutory right or legal obligation to remove any wreck or debris
thereof following an Accident during the Policy period. Subject to the overall limit for this
Section 1, and providing such costs and expenses are incurred by the Assured for the
purpose of avoiding or minimising a claim under this Section. Such wreck or debris
removal must not be undertaken without the prior approval of Underwriters, or the costs
and expenses will not be recoverable under this Policy.

3. EXCLUSIONS

This Section does not cover any actual or alleged liability howsoever arising:

[S)
—

To employees of the Assured, except as insured under clause 4, or 6 of this Section;

32 Directly or indirectly under Workmen's Compensation or Employers Liability Acts or any
other statutory or Common Law Liability to any employee of the Assured when such Bodily
Injury arises out of or in the course of the employment of such employees;

3.3 Directly or indirectly caused by any continuous, intermittent or repeated exposure to or
ingestion, inhalation or absorption of the following substances or condition(s) in any form:

asbestos, tobacco, coal dust, polychlorinated biphenyls, silica, benzene, lead, talc, dioxin,
pharmaceutical products or drugs of any type, pesticides or herbicides, mould, human
immune virus or acquired immune deficiency syndrome or electro magnetic fields;

34 For any repetitive motion, repetitive stress, repetitive strain and/or cumulative trauma
disorder, including, without limitation, (i) liability or alleged liability arising from alleged
improper design of goods, equipment or machinery or operations, (ii) failure to warn or
properly instruct as to the use of goods, equipment or machinery or conduct of operations,
(iify improper supervision of use of the goods, equipment or machinery or conduct of
operations, or (iv) without limiting the foregoing, carpal tunnel syndrome;
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For loss, damage or expense to any property or equipment owned, leased. hired, occupied
or rented by the Assured:;

[#5]
wn

3.6 For loss, damage or expense caused by wear, tear or gradual deterioration:

3.7 From the release of cargo without the original bill of lading, unless otherwise endorsed by
Underwriters;

3.8 For loss, damage or expense to ad valorem or valuable cargo (including but not limited to
bullion, precious metals or precious object(s), jewellery, cash, securities, fine art or
thoroughbred horses) unless the Assured was not informed and could not reasonably have
known such cargo was being handled. Underwriters may agree to insure such liability on
a case by case basis subject to terms and conditions to be agreed in advance by
Underwriters;

3.9 As the owner, operator or user of any vehicle(s) or conveyance(s) of any description
required to be licensed under any statutory provision(s) or regulation(s), or any Accident
involving a vehicle, chassis, trailer, conveyance or the like on public roads or outside the
Confines of the Port, Terminal or Insured Location:

3.10 In respect of any interest the Assured may have in any vessel, aircraft or helicopter
whether owned, leased, rented, hired, chartered or operated by the Assured, including any
management or operation of any airport, area or building upon which aircraft or
helicopter(s) land or manoeuvre, or in which they are housed, maintained or repaired;

3.11  Directly or indirectly caused by, or arising out of seepage, pollution or contamination
howsoever caused whenever or wherever happening unless the Assured establishes that
all of the following conditions have been met:

a) The seepage, pollution or contamination was caused by an Accident.

b) The Accident occurred during the Policy period on an identified specific date.

c) The Accident was first discovered by the Assured within 72 hours of the
commencement of the Accident.

d) Written notification of the accident was first received from the Assured by
Underwriters within 30 days of the Assured's first discovery of the Accident.

e) The Accident did not result from the Assured's intentional or wilful violation of any
statute, rule, ordinance or regulation.

= Even if the above conditions A to E are satisfied, this Policy does not apply to, or provide
cover for, any actual or alleged liability howsoever arising:

(i) To abate or investigate any threat of seepage onto or pollution or contamination of
the property of a third party.
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(ii) For seepage, pollution or contamination of property which is or was, at any time,
owned, leased, rented or occupied by any Assured, or which is or was, at any time,
in the care, custody or control of any Assured (including the soil, minerals, water
or any substance on, in or under such owned, leased, rented or occupied property
or property in such care, custody or control).

(iii) For loss of, damage to or loss of use of property directly or indirectly resulting from
subsidence caused by sub-surface operations of the Assured.

(iv) For fines, penalties, punitive damages, exemplary damages, or any other
damages resulting from the multiplication of compensatory damages

From the disposal, handling, processing, treatment, storage or dumping of any waste
materials, spoil or substances or during transportation, including the operation of any land
fill, dump site and/or location used for such. In the event of a conflict between this
exclusion and exclusion 3.11, this exclusion shall prevail;

Out of dredging operations, while such operations are being performed;

For fines, penalties, punitive or exemplary damages howsoever awarded or described, or
any additional damages resulting from the multiplication of compensatory damages;

For failure or delay in performance of any contractual obligation or guarantee, including
failure to supply or from fluctuations in supply of any substance, product or service
whatsoever;

Under any contract or agreement to compensate another party unless:

a) Such liability would have attached to the Assured in the absence of such
contract or agreement or as specifically agreed by Underwriters prior to such
Accident, and

b) Such liability was caused by or contributed to by the Assured's fault or
negligence;

As a result of the Safe Working Load of any equipment being overloaded other than for
the purpose of inspecting or testing;

From the transit, movement, erection or dismantling of an item of handling equipment other
than during the course of inspection, maintenance, repair or removal to another working
position within the Confines of the Port, Terminal or Insured Location;

Out of goods or products, manufactured, processed, graded, blended, or sold by the
Assured or by others trading under the name of the Assured where loss or damage occurs
away from the premises owned, leased, rented or controlled by the Assured and after
physical possession of such goods or products has been relinquished to others. This
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exclusion shall also apply to reliance upon a representation or warranty made in
connection with such goods or products at any time;

3.20 From any negligent act, error or omission of any Assured , or any other person for whose
acts the Assured is legally liable, in the administration of any Assured’s employee benefits
programme or pension programme. Employee benefits programme includes but is not
limited to group life insurance, group accident or health insurance, profit sharing plans,
employee stock subscription plans and social benefits:

3.21  Under any statute, law, rule or regulation relating to:
a) The purchase, sale or distribution, or offer of securities, or investment counseling:

b) Monopolies, activities in restraint of trade, unfair competition, or deceptive acts or
practices;

c) Copyright, patent or trademark infringement;
d) Disclosure relating to sales or offers to sell real property;

e) Employee, officer or director dishonesty, or improper conduct or conflict of interest
in the performance of the Assured’s operations, or any action taken outside the
scope of an employee, officer, or director’s authority as granted by the Assured.

4. CROSS LIABILITY

Always subject to the exclusions in this Section, in the event of claim(s) being made against
the Assured for Bodily Injury suffered by any employee of the Assured which does not arise
out of the injured employee's employment, and for which another Assured, is legally liable for
causing the Bodily Injury, then this Section shall cover the Assured against such claim
provided it is made in the same manner as if separate policies had been issued to each
Assured. Nothing contained herein shall operate to increase Underwriters liability as specified
in the Insurance Schedule, and subject to the sub-limit specified in the Insurance Schedule.

5. CONTRACTS AND AGREEMENTS

Always subject to the exclusions in this Section, Underwriter’s, shall only cover liability to third
parties contracting with the Assured:

5.1 In the case of contracts existing at inception of this Policy, when the Assured has informed
Underwriters of the contract(s) by means of the questionnaire and if requested by
Underwriters, supplied copies of the contracts for Underwriter's approval; or

5.2if the contract(s) is entered into after inception of this Policy, the Assured must inform
Underwriters of such contract(s) if the terms are substantially different from the terms of the
contract(s) advised to Underwriters under 5.1 and if requested by Underwriters supply copies
of the contract(s) for Underwriter's approval.

Underwriters reserve the right to charge additional premium and impose such terms and
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conditions or exclusions as they deem appropriate to any new or amended contractual
arrangement.

6. ACTION OVER INDEMNITIES

Always subject to the exclusions in this Section, Underwriters agree to include claim(s) for
Bodily Injury to third parties where responsibility is assumed by the Assured for such claims in
connection with their Operations as a Port Authority and/ or Terminal Operator under any
written contract. Nothing in this Clause shall operate to increase Underwriter's liability as
specified in the Insurance Schedule, and liability under this clause is limited to the sub-limit
specified in the Insurance Schedule.

7. UNITED STATES OIL POLLUTION ACT DISCLAIMER

This Policy of Insurance is not evidence of financial responsibility under the Oil Pollution Act
of 1990 or any similar federal or state laws. Any showing or offering of this Policy by the
Assured as evidence of insurance shall not be taken as any indication that the Underwriters
consent to act as guarantor or to be sued directly in any jurisdiction whatsoever. The
Underwriters do not consent to be guarantors or to be sued directly.

THIS SECTION IS TO BE READ IN CONJUNCTION WITH THE GENERAL POLICY
PROVISIONS, THE INSURANCE SCHEDULE AND THE QUESTIONNAIRE, ALL OF WHICH
FORM PART OF THE POLICY
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FIRE EXTENSION (LIABILITY)

This extension is to be read in conjunction with the Liability Wording and the provisions that
apply therein.

In consideration of the payment of an additional premium to be agreed by Underwriters, this Policy
shall be extended to indemnify the Assured for:

I. Legal liability of the Assured, arising from an Accident resulting in physical loss or physical
damage to buildings leased or rented and used by the Assured where such physical loss or
physical damage has been caused by fire.

2. Contractual liability of the Assured arising from an Accident resulting in physical loss or
physical damage to premises leased or rented and used by the Assured where such physical
loss or physical damage has been caused by fire, but only to the extent that such contractual
liability is no greater than the Assured's liability would have been in the absence of such
contract.

EXCLUSIONS
This extension does not cover any actual or alleged liability howsoever arising:

(a) If the Assured has a contractual obligation to insure the leased or rented premises against the
risk of fire.

(b) If at the time of any loss, destruction or damage happening to any property insured there be
any other subsisting insurance or insurances whether effected by the Insured or by any other
person or persons covering the same property the Company shall not be liable to pay or
contribute more than their rateable proportion of such loss, destruction or damage.

This extension shall be subject to clause 2 of the General Policy Provisions and nothing
contained in this extension shall operate to increase the overall Section 1 limit as specified
in the Insurance Schedule.

This extension is subject to a section sub-limit as specified in the Insurance Schedule.
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ADVICE AND INFORMATION EXTENSION (LIABILITY)

This extension is to be read in conjunction with the Liability Wording and the provisions that apply
therein.

Notwithstanding exclusions 3.15 and 3.16, and in consideration of payment of an additional
premium to be agreed by Underwriters, this Policy shall be extended to indemnify the legal or
contractual liability of the Assured:

For loss of income, less any savings, to any individual or organisation by whom the Assured is
engaged for the supply of advice or information on the management of Operation(s) for which the
Assured is insured under the Liability Wording whereby the Assured incurs such liability in
consequence of the Assured's negligent act, error or omission in the provision of such advice or
information during the period of this insurance.

Exclusions

Notwithstanding anything to the contrary contained herein or otherwise, this Extension does not
cover any actual or alleged acts of medical malpractice.

This extension shall be subject to clause 2 of the General Policy Provisions and nothing
contained herein shall operate to increase the overall Section limit as specified in the
Insurance Schedule.

This extension is subject to a section sub-limit as specified in the Insurance Schedule.
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FINES AND DUTY EXTENSION (LIABILITY)

This extension is to be read in conjunction with the Liability Wording and the provisions that apply
therein.

In consideration of the payment of an additional premium to be agreed by Underwriters, this Policy
shall be extended to indemnify the Assured's legal liability arising from an unintentional breach of
any regulation, legal or statutory provision resulting in:

(a) Fines, customs duty, sales, excise tax, value added tax or similar fiscal charges or other
penalty imposed by an Authority on the Assured or any other person acting within their
authority on the Assured's behalf, or

(b) Confiscation by an Authority of any property, including the handling equipment of the Assured.

Authority shall mean any government, State or local body, organisation or agency thereof.

Provided that such breach directly relates to:

1. The import or export of cargo or the equipment of the Assured's customers: or

2. Immigration; or

3. The safety of working conditions of the Assured’s operations; or

4. Pollution.

EXCLUSIONS
This Extension does not cover any actual or alleged liability howsoever arising:

(i) That has not been properly established, proved or held by a competent court or tribunal
acting within its powers.

(ii) For any illegal or criminal acts of the Assured.

(i) For commercial fines or penalties in respect of freight tariffs, competition or the structure
or operation of the Assured's business or that of any person acting on the Assured's behalf.

(iv)  For any breach of any regulation, at Underwriters discretion, arising from the weight of
cargo or carrying equipment on a public road if such breach appears to have been caused
recklessly or intentionally by the Assured or the Assured's employees.

(v) If any court or tribunal determines that it is illegal for the Assured to be insured for any
cover given under this extension, then the other parts of this extension shall remain
effective, although no indemnity will be given with respect to any loss or claim arising from
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the coverage under this extension which is held to be illegal.
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(vi)For any amount that would have been payable by the Assured notwithstanding any breach.

(vii) In the case of the United States - enforced by the Federal Maritime Commission,
Department of Justice or Federal Trade Commission of the United States of America or
the Drug Enforcement Agency or any successors.

(viii)  For any fine or duty associated with the non-compliance of the ISPS Code.

This extension shall be subject to clause 2 of the General Policy Provisions and nothing
contained in this extension shall operate to increase the overall Section 1 limit as specified
in the Insurance Schedule.

This extension is subject to a section sub-limit as specified in the Insurance Schedule.
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INFRINGEMENT OF PERSONAL RIGHTS EXTENSION (LIABILITY)

This extension is to be read in conjunction with the Liability Wording and the provisions that apply
therein.

In consideration of the payment of an additional premium to be agreed by Underwriters, this Policy
shall be extended to indemnify the legal liability of the Assuread:

1. Resulting from false arrest, detention or imprisonment of any person.

2. Resulting from the publication or utterance of a libel or slander or of any other defamatory or
disparaging material, or a publication or utterance in violation of an individual's right of privacy.

3. Resulting from wrongful entry or eviction, or other invasion of the right of private occupancy.
Exclusions
This extension does not cover any actual or alleged liability howsoever arising:

(a) Out of the willful violation of a statute, law or regulation committed by or with the knowledge
or consent of the Assured.

(b) In connection with any party relating to the Assured's past, present or future employment of
such party.

(¢) Under any contract or written provision.

(d) From a liability covered hereunder but commencing prior to the attachment date of this
Extension.

(¢) Out of any publication or utterance in connection with any organisation or business enterprise,
or its products or services made by or at the direction of the Assured, made recklessly or with
the knowledge that such was false.

(f) Out of any publication or utterance in connection with or related to advertising, broadcasting
or telecasting conducted by the Assured.

g) From the arrest, detention or imprisonment of any vessel, cargo or property whatsoever.

(h) From any criminal or illegal act or omission

Gl g Judidg B 1oy Anhall 45 yu

W PAETAL
ko 7 Yl D) Al

MARSH FOR INSURANCE SERVICES- JORDAN PP YARSH S MG ENNAN



+1

ACPOM TENDER 2025 - . sl B sl

This extension shall be subject to clause 2 of the General Policy Provisions and nothing

contained in this extension shall operate to increase the overall Section 1 limit as specified
in the Insurance Schedule.

This extension is subject to a section sub-limit as specified in the Insurance Schedule.
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WRONGFUL DELIVERY OF CARGO EXTENSION (LIABILITY)

This extension is to be read in conjunction with the Liability Wording and the provisions that apply
therein.

Notwithstanding exclusion 3.7 and in consideration of the payment of an additional premium to be
agreed by Underwriters, this Policy shall be extended to indemnify the Assured for wrongful
delivery by the Assured of cargo (for which there is a contractual obligation for delivery on the part
of the Assured or the Assured's sub-contractor(s)) contrary to instructions to withhold delivery or
without taking in exchange payment or the relevant document of title.

In the event that the wrongful delivery was caused intentionally or recklessly by the Assured or
the Assured's sub-contractor(s), Underwriters may in their absolute discretion decline or reduce
the claim.

The Assured's supervision, control and loss prevention systems and practices will be amongst the
factors taken into account by Underwriters.

This extension shall be subject to clause 2 of the General Policy Provisions and nothing
in this extension shall operate to increase the overail Section 1 limit as specified in the
Insurance Schedule.

This extension is subject to a section sub-limit as specified in the Insurance Schedule.
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SECTION 2- PROPERTY DAMAGE WORDING

1. LOSS, IF ANY, PAYABLEto Assured or Loss Payee, as set out in the Insurance Schedule.
2. INSURING CLAUSES

In consideration of the payment of the premium, Underwriters hereby agree, subject to the
provisions of this Policy and the limits of this Section 2 as set out in the Insurance Schedule
to indemnify the Assured in respect of:

2.1.  Physical loss or physical damage to Insured Property as set out in the Insurance
Schedule, within the Confines of the Port, Terminal or Insured Location, arising from
an Accident occurring during the Policy period.

2.2 Costs or expenses incurred in the removal of wreckage or debris of Insured Property
following loss or damage recoverable elsewhere under this Policy, but subject to a sub-
limit of twenty-five percent of the insured value of the Insured Property, unless
Underwriters agree otherwise.

In the event of a claim under 2.1 and 2.2 for the same Insured Property, the indemnity
payable by Underwriters under both these clauses shall not exceed the insured value
of that Insured Property or Section 2 limit as set out in the Insurance Schedule.

2
[9%}

Physical loss or physical damage to Insured Property arising from strikes or riots,
notwithstanding clause 6 of the General Policy Provisions and subject to clause 6 of
this Section 2. Coverage under this clause may be terminated by Underwriters at any
time giving the Assured or Assured’s brokers 7 days notice by mail, facsimile or e-
mail.

3. FIRE FIGHTING EXPENSES

This Section covers the Assured's loss of fire extinguishing materials or equipment if used to
safeguard the Insured Property from a peril covered under this Section, and reasonable fire
brigade charges for which the Assured is liable, and other extinguishing expenses incurred by
the Assured to safeguard the Insured Property from a peril covered under this Section.

4. EXCLUSIONS
This Section does not cover loss or damage caused by or to:

4.1 Wear, tear, marring, scratching, gradual deterioration, wet rot, dry rot, mould, spoilage,
decay, decomposition, settling, shrinkage, expansion in building structures or foundations,
subsidence, corrosion, rust, discoloration, electrolyte action, oxidation, erosion, leakage,
evaporation, loss of weight, breakage of glass or other fragile articles;
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4.2 Vermin; moths, termites or other insects;

4.3 Atmospheric dampness or dryness, condensation, smog, fog, extremes or changes in
atmospheric temperature;

4.4 Seepage of any substance whatsoever, backing up of sewers or drains, pollution or
contamination;

4.5 Earthquake, tsunami, tidal wave, seaquake or volcanic eruption unless agreed by
Underwriters;

4.6 Inherent vice, latent defect, error in design, fault or error in workmanship, manufacture or
use of unsuitable materials. Costs of remedying or repairing inherent vice, latent defect,
defects in design or manufacture;

4.7 Confiscation, requisition, detention, occupation, embargo, quarantine, or arising from any
order of public or government authority or arising from acts of contraband or illegal
transportation or illegal trade;

4.8 The Safe Working Load being exceeded:

4.9 Mechanical or electrical breakdown or derangement of any communication equipment or
alarm system or computer system:;

4.10  Error or fault in computer or machinery programming or from data processing, media
failure or breakdown;

4.11 Boilers, steam pipes, steam turbines, steam engines, pressure or vacuum vessels, caused
by explosion, implosion, rupture or bursting where such are owned or operated by the
Assured;

4.12  Cessation, fluctuation or variation in, or insufficiency of water, gas or electricity supplies;

4.13 Loss of market, loss of use, loss of income, interruption of business, or any other
consequential loss or damage whatsoever;

4.14  Unexplained loss or mysterious disappearance, inventory shortage or loss due to book
keeping, accounting or billing errors or omissions:

4.15  |Infidelity, dishonesty, theft, fraud or pilferage of the Assured or the Assured's employees
or others to whom the Assured has entrusted responsibility;

4.16  The Assured and/ or the Assured’s employees voluntarily parting with title or possession
of property;
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4.17  Processing, renovating, repairing, or working upon any Insured Property.
5. EXCLUDED PROPERTY

This Section does not cover the following:

5.1 Land or land values, air, water or other naturally occurring substance(s):
52 Roads, driveways, pavements, curbing, culverts or sidewalks;

53 Buildings or structures in the process of construction including materials or supplies for
such construction;

54 Stock, whether owned by the Assured, or in the care, custody or control of the Assured;
55 Property in transit, unless within the Confines of the Port, Terminal or Insured Location;

56 Accounts, bills, currency, money, notes, securities, deeds, evidence of debt and valuable
papers;

57 Jewellery, precious stones, precious metals and alloys, fine arts, furs, garments, animals
or plants;

5.8  Aircraft or any other aerial device, watercraft, vehicles designed for highway use or
locomotives or rolling stock designed for railroad use, or cargo handling equipment

6. STRIKES/RIOTS

Strikes or riots shall not include any of the other acts excluded in clause 6 of the General
Policy Provisions.

7. PROTECTIVE MAINTENANCE

The Assured shall maintain in good order, proper and adequate protection for the safety of the
Insured Property, including any additional measures required by Underwriters, throughout the
period of this Policy. Such protection shall not be withdrawn or reduced unless prior agreement
has been obtained from Underwriters. If the Assured fails to comply with this clause,
Underwriters will not be liable for any claims arising partly or solely from the Assured's breach
of this clause.

8. AUTOMATIC ACQUISITIONS

This Section automatically holds covered property acquired by the Assured after the inception
date of the Policy period for a period of up to 30 days after acquisition, provided:
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Satisfactory advice and information regarding such property is given to Underwriters within
30 days of acquisition; and

The property value is not more than 5% of the overall limit for this Section as set out in the
Insurance Schedule, and

The property is similar to that already scheduled and is within the Confines of the Port,
Terminal or Insured Location, and

Underwriters reserve the right to charge additional premium and impose such terms, conditions
and exclusions as they deem appropriate, or to decide not to continue to insure the property after
the 30 days have elapsed.
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9. VALUES DECLARED AND INCORRECT DECLARATION PENALTY

If property values declared to the Insurance Schedule are less than the actual market values,
then any recovery hereunder shall be reduced by the same proportion that the scheduled
value bears to the actual value for that particular item.

10. SETTLEMENT OF CLAIMS

Settlement of claims under this Section shall be calculated on the basis of the cost of repairing,
replacing or reinstating (whichever is the least) the Insured Property with material of like kind
and quality, subject to the following provisions:

The repair, replacement or reinstatement is carried out with due diligence and dispatch;

Underwriter's liability is limited to the actual amount necessarily spent by the Assured in
repairing, replacing or reinstatement of the Insured Property, and will not in any event exceed
the limits declared in the Insurance Schedule and overall limits for this Section 2.

THIS SECTION iS TO BE READ IN CONJUNCTION WITH THE GENERAL POLICY
PROVISIONS, AND THE INSURANCE SCHEDULE AND THE QUESTIONNAIRE ALL OF
WHICH FORM PART OF THE POLICY
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EARTHQUAKE EXTENSION CLAUSE (PROPERTY)

This extension is to be read in conjunction with the Property Damage Wording and the provisions
that apply therein.

Notwithstanding exclusion 4.5 and in consideration of the payment of an additional premium to be
agreed by Underwriters, this Policy shall be extended to cover physical loss or physical damage
to Insured Property:

A. Directly caused by earthquake, tidal wave, seaquake or volcanic eruption

B. By fire or explosion directly caused by earthquake, tidal wave, seaquake or volcanic eruption.

In respect of loss covered under part A of this extension, Underwriters shall only be liable for the
amount by which such loss or damage during any one period of forty-eight consecutive hours
exceeds the underlying amount/deductible as specified in the Insurance Schedule.

The Assured may choose the date and time when any such period of 48 consecutive hours
commences.

This extension shall be subject to clause 2 of the General Policy Provisions and nothing
contained herein shall operate to increase the overall Section 2 limit as specified in the
Insurance Schedule.

This extension is subject to a section sub-limit as specified in the Insurance Schedule.

watte el

| ilgtf usisig 5 2% ddhall 48,
L Al £ Sl I Wy

MARSH FOR INSURANCE SERVICES- JORDAN ) VARSH&MAENNAN



| .
- AGABA Campany/ Ludm)l 4.4 5

ACPOM TENDER 2025 : bl yhstning @454

SECTION 3- HANDLING EQUIPMENT WORDING

1. LOSS, IF ANY, PAYABLEto Assured, or Loss Payee as set out in the Insurance Schedule.
2. INSURING CLAUSES

In consideration of the payment of the premium, Underwriters hereby agree, subject to the
provisions of this Policy and the limits of this Section as set out in the Insurance Schedule, to
indemnify the Assured in respect of:

2.1 Physical loss or physical damage to Insured Handling Equipment as set out in the
Insurance Schedule, within the Confines of the Port, Terminal or Insured Location
arising from an Accident occurring during the Policy period.

22 Physical loss or physical damage to Insured Handling Equipment arising from strikes
or riots, notwithstanding clause 6 of the General Policy Provisions and subject to
clause 6 of this Section 3. Coverage under this clause may be terminated by
Underwriters at any time by giving the Assured or the Assured's brokers 7 days notice
by mail, facsimile or e-mail.

292
W2

Daily lease charges for an item of Insured Handling Equipment, leased to the Assured
and where such charges have been incurred by reason of an Accident insured under
this Section, (subject to clause 7) and resulting in:

A. The prevention of the redelivery of the Insured Handling Equipment to the lessor
by the originally intended date due to that item being an actual or constructive total
loss;

B. Delay in redelivery of the Insured Handling Equipment to the lessor by reason of
obligation to effect repairs to the item.

In the event of a claim under this Section 3, the indemnity payable by Underwriters
under all sections for the same Insured Handling Equipment shall not exceed the
insured value of that item as identified in the Insurance Schedule.

3. FIRE FIGHTING EXPENSES

This Section covers the Assured's loss of fire extinguishing materials and equipment if used
to safeguard the Insured Handling Equipment from a peril covered under this Section.
Furthermore, this Section is extended to cover reasonable fire brigade charges for which the
Assured is liable or other extinguishing expenses incurred by the Assured to safeguard the
Insured Handling Equipment from a peril covered under this Section.
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4. EXCLUSIONS

This Section does not cover loss or damage caused by:

4.1 Wear, tear, marring, scratching or gradual deterioration, wet rot, dry rot mould,
spoilage, decay or decomposition, settling, shrinkage or expansion, corrosion, rust,
electrolyte action, discoloration, oxidation or erosion, leakage, subsidence,
evaporation, loss of weight, breakage of glass or other fragile articles;

4.2 Vermin, moths, termites or other insects;

43 Atmospheric dampness or dryness, condensation, smog, fog, extremes or changes in
atmospheric temperature;

4.4 Seepage of any substance whatsoever, backing up of sewers or drains, pollution or
contamination;

4.5 Inherent vice, latent defect, error in design, fault or error in workmanship, manufacture
or use of unsuitable materials. Costs of remedying or repairing inherent vice, latent
defect, defects in design or manufacture;

4.6 Earthquake, tsunami, tidal wave, seaquake or volcanic eruption, unless agreed by
Underwriters;

4.7 Mechanical or electrical breakdown or derangement of any communication equipment
or alarm system or computer external to an item of Insured Handling Equipment;

4.8 Confiscation, requisition, detention, occupation, embargo, quarantine, or arising from
any order of public or government authority, or arising from acts of contraband or illegal
transportation or illegal trade;

4.9 The Safe Working Load of any Insured Handling Equipment being exceeded:

4.10  Loss of market, loss of use, loss of income, interruption of business, or any other
consequential loss or damage whatsoever :

4.11  Cessation, fluctuation or variation in, or insufficiency of water, gas or electricity
supplies;

4.12  Artificially generated electrical current to electrical appliances, fixtures or wiring;

4.13  Processing, erecting, dismantling, renovating, repairing (which shall not include
general maintenance), or working upon any Insured Handling Equipment;
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4.14  Error or fault in computer or machinery programming or from data processing media
failure or breakdown;

4.15 Mechanical or electrical breakdown or derangement; however, this exclusion shall not
apply to physical loss or physical damage arising from or caused by such mechanical or
electrical breakdown or derangement provided that such loss or damage is not otherwise
excluded elsewhere in this Policy:

4.16  Unexplained loss, mysterious disappearance, inventory shortage or loss due to book
keeping, accounting or billing errors or omissions:

4.17 Infidelity, dishonesty, theft, fraud or pilferage of the Assured or the Assured's
employees or others to whom the Assured has entrusted responsibility;

4.18 The Assured or the Assured’s employees voluntarily parting with title or possession of
Insured Handling Equipment;

4.19  Transit of Insured Handling Equipment unless within the Confines of the Port, Terminal
or Insured Location.

5. EXCLUDED HANDLING EQUIPMENT

This Section does not cover any aircraft, helicopter, watercraft, vessels, vehicles designed for
highway use, locomotives or rolling stock designed for railroad use.

6. STRIKES/RIOTS

Strikes or riots shall not include any of the other acts excluded in clause 6 of the General Policy
Provisions

7. DAILY CHARGES

This Policy does not apply to daily lease charges where the item of handling equipment leased to
the Assured is subject to a purchase option exercisable by the Assured or for the benefit of the
Assured. Underwriters shall only be liable for a maximum amount of thirty days daily lease
charges, from and including the original intended redelivery date, unless otherwise agreed by
Underwriters.

8. PROTECTIVE MAINTENANCE

It is a condition precedent of liability under this Policy that the Assured shall maintain in good order
proper and adequate protection for the safety of the Insured Handling Equipment, including any
additional measures required by Underwriters, throughout the period of this Policy. Such
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protection shall not be withdrawn or reduced unless prior agreement has been obtained from
Underwriters. If the Assured fails to comply with this clause, Underwriters will not be liable for any
claims arising in whole or in part from the Assured’s breach.

9. AUTOMATIC ACQUISITIONS

This Section automatically holds covered handling equipment, similar to that already scheduled,
acquired by the Assured after the inception date of the Policy period for a period of up to 30 days
after acquisition, provided:

9.1 satisfactory advice and information regarding such handling equipment is given to
Underwriters within 30 days of acquisition; and

9.2 the handling equipment value is not more than 5% of the overall limit of this Section
set out in the Insurance Schedule.

9.3 the handling equipment is similar to that already Scheduled and is within the Confines
of the Port, Terminal or insured Location.

Underwriters reserve the right to charge additional premium and impose such terms, conditions
and exclusions as they deem appropriate or to decide not to insure the handling equipment after
the period of 30 days elapses.

10. VALUES DECLARED AND INCORRECT DECLARATION PENALTY

If Insured Handling Equipment values declared to the Insurance Schedule are less than the actual
market values, then any recovery hereunder shall be reduced by the same proportion that the
scheduled value bears to the actual value for that particular item.

11. SETTLEMENT OF CLAIMS

Settlement of claims under this Section will be calculated as follows subject to a maximum of the
amount declared for the item of Insured Handling Equipment in the Insurance Schedule:

I1.1  Where the equipment can be repaired at a cost less than the cost of replacement of
the equipment, Underwriters will pay the costs necessarily incurred to restore the
equipment to the same condition as the equipment was in prior to the physical loss or
damage occurring. Due allowance will be made for depreciation in respect of parts
replaced, and the value of any savage will be taken into account.

112 Where (11.1) does not apply Underwriters will pay the limit declared in the Insurance
Schedule.
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THIS SECTION IS TO BE READ IN CONJUNCTION WITH THE GENERAL POLICY
PROVISIONS, THE INSURANCE SCHEDULE AND THE QUESTIONNAIRE ALL OF WHICH
FORM PART OF THE POLICY
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EARTHQUAKE EXTENSION CLAUSE (HANDLING EQUIPMENT)

This extension is to be read in conjunction with the Handling Equipment Wording and the
provisions that apply therein.

Notwithstanding exclusion 4.6 and in consideration of the payment of an additional premium to be
agreed by Underwriters, this Policy shall be extended to cover physical loss or physical damage
to Insured Handling Equipment;

A. Directly caused by earthquake, tidal wave, seaquake or volcanic eruption;
B. By fire or explosion directly caused by earthquake, tidal wave, seaquake or volcanic eruption.

EXCESS

In respect of loss covered under A of this extension, Underwriters shall only be liable for the
amount by which such loss or damage during any one period of forty-eight consecutive hours
exceeds the underlying amount/deductible as specified in the Insurance Schedule.

The Assured may choose the date and time when any such period of 48 hours commences.

This extension shall be subject to clause 2 of the General Policy Provisions and nothing
contained herein shall operate to increase the overall Section 3 limit as specified in the
Insurance Schedule.

This extension is subject to a section sub-limit as specified in the Insurance Schedule.
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SECTION 4- BUSINESS INTERRUPTION WORDING,.

1. LOSS, IF ANY, PAYABLEto Assured or Loss Payee, as identified in the Insurance
Schedule.

2. INSURING CLAUSES

In consideration of the payment of the premium, Underwriters hereby agree, subject to the General
Policy Provisions and the Section 4 limits as set out in the Insurance Schedule, to indemnify the
Assured for loss of profit, increased cost of working and costs and expenses as set out in clause
3, arising from an interruption to the Assured's Operations caused by:

2.1 Physical loss or physical damage to Insured Property or Insured Handling Equipment;
2.2 An Accident causing a blockage of:

a) An insured berth or insured quay (as specified in the Insurance Schedule) owned by or
leased to the Assured and used in the Assured’s Insured Operations for the purpose of
mooring vessels.

b) Any approach channel or waterway;

¢) Any land access immediately adjacent to the Confines of the Port, Terminal or Insured
Location as specified in the Insurance Schedule.

2.3 Interruption to electrical supply to Insured Property or Insured Handling Equipment which is
beyond the control of the Assured Provided that such interruption results in the Assured being
wholly or partially unable to perform their Insured Operation(s) for a period commencing
within the Policy period. This applies to paragraph 2.1 to 2.3.

3. CALCULATION OF LOSS

3.1 Loss of Profit. This shall be calculated by taking the reduction in the Assured's revenue
derived from their Insured Operation(s) during the Loss Period less any savings the Assured
may have, including but not limited to savings in working expenses, standing charges, taxes
or the like, and less any increase in revenue at another of the Assured's location(s); and

3.2 Increased Cost of Working. This being costs and expenses reasonably and necessarily
incurred by the Assured during the Loss Period for averting or minimising a loss covered
under this Section 4. Such costs and expenses must not exceed the potential loss that the
Assured is seeking to avert or minimise; and

3.3 Costs and expenses incurred by the Assured while investigating an Accident covered under
this Section 4 and incurred protecting the interests of the Assured provided that such costs
and expenses have been agreed by Underwriters,
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4. EXCLUSIONS

This Section 4 does not cover:

4.1

4.2

4.3

4.4

4.5

46

4.7

4.8

The Assured's liability for any tax of any description:

Any loss arising from subsidence, landslip, avalanche or volcanic eruption or any excluded
peril contained within the Property Damage or Handliing Equipment Sections or the
exclusions contained within the General Policy Provisions ;

Any loss arising from faulty workmanship occurring during the execution of repairs;

Any loss arising from failure or delay in performance of any contractual obligation or
guarantee;

Any loss for any period during which the Assured’s Operations would not have continued for
any reason other than the covered loss or damage;

Any increase in cost resulting from the suspension, iapse or canceliation of any lease, licence,
contract or order;

Any increase in loss caused by the enforcement of a law or regulation regulating the use,
construction, repair or demolition of any Insured Property or Insured Handling Equipment ;

Any loss arising as a consequence of insolvency or appointment of an administrative receiver
or similar circumstance.

5. LOSS PERIOD

The Loss Period, as set out in the Insurance Schedule, shall be the period commencing when the
Loss of Profit or Increased Cost of Working starts by reason of an Accident for which the Assured
is insured under this Policy, or in the case of clause 2.3 the interruption to the electrical supply,
and not exceeding the lesser of:

C)

(b)

such length of time as is reasonably required to repair or replace the lost or damaged Insured
Property, or Insured Handling Equipment; or in the case of 2.2 end the blockage; or

the Loss Period specified in the Insurance Schedule .

Should the business interruption continue after the expiry of the Policy, Underwriters will
nevertheless make payment for the continuing interruption up to the limit of indemnity set out in
this clause, and the Insurance Schedule.
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6. MATERIAL DAMAGE PROVISON

Itis a condition precedent to Underwriter’s liability under clause 2.1. that payment has been made
or liability admitted under the Property Damage or Handling Equipment Sections of the Policy. If
payment has not been made or liability accepted, then Underwriters will not make any payment,
or consider a claim under clause 2.1.

THIS SECTION IS TO BE READ IN CONJUNCTION WITH THE GENERAL POLICY
PROVISIONS, AND THE INSURANCE SCHEDULE AND THE QUESTIONNAIRE ALL OF
WHICH FORM PART OF THE POLICY
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GENERAL POLICY PROVISIONS

These General Policy Provisions apply to and form part of the Policy, Insurance Schedule,
Questionnaire and to all Sections of the Policy purchased by the Assured

1. All payments under this Policy will be made to the Assured, or any loss payee identified
in the insurance schedule.

2. SECTION LIMIT(S) / SUB-LIMIT(S) / SUM INSURED

2.1 Overall Section Limit(s) - Underwriters maximum limit payable for any claim under
each section of this Policy arising from any one Accident or series of Accidents arising
out of any one event is set out in the overall section limit(s) of the Insurance Schedule.
Such overall section limit(s) shall be inclusive of any costs and defence expenses.

2.2 Section Sub-Limit(s) - In the case of section sub-limit(s) under this Policy, such
section sub-limit(s) shall apply to any claim arising under that section, clause,
extension or Operation in respect of any one Accident or series of Accidents arising
out of any one event, and shall be inclusive and not in addition to the Overall Section
Limit(s) as set out in the Insurance Schedule. Such section sub-limit(s) shall be
inclusive of any costs and defence expenses arising from the claim(s) under that
section, clause, extensions/or Operation. Where indicated in the Insurance Schedule
all section sub-limit(s) apply in respect of any one Accident or series of Accidents
arising out of any one event and in the aggregate for each 12 month period from the
inception date of this Policy.

2.3 Sum Insured-The sum insured shall mean the insured value of the Insured Property
and/or Insured Handling Equipment or the limit of Liability or Loss Period as identified
in the Insurance Schedule.

3. JOINT ASSUREDS AND CO-ASSUREDS

3.1 Underwriters may accept an application from an Assured for another person or persons
to become Joint Assureds in respect of that Assured's Policy. Each Joint Assured shall
have an independent right of recovery from the Underwriters in respect of any liabilities,
costs or expenses arising out of a particular casualty or event.

3.2 Unless otherwise agreed in writing with the Underwriters, the Assured and all Joint
Assureds shall be jointly and severally liable to pay all amounts due to the Underwriters
in respect of this Policy.

3.3 The Underwriters may accept an application from an Assured for another person or
persons to become Co-assureds. The liability of Underwriters to all Co-assureds shall
only extend insofar as the Co-Assured may be found liable to pay in the first instance
for liabilities which are properly the responsibility of the Assured and are insured under
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6.

this Policy. Once Underwriters have indemnified such Co-assureds, Underwriters shall
not be under any further liability and shall not make any further payment to any person
or company whatsoever, including the Assured, in respect of that claim.

3.4 Payment by Underwriters to the Assured or any one Joint Assured, or Co-assured in
respect of any claim under this Policy shall fully discharge Underwriters of all liability
arising out of that claim.

Any provision of this Policy by which an Assured or Joint Assured or Co-assured
ceases to be insured or ceases to be entitled to recover from Underwriters in respect
of any liability, loss or damage shall be deemed to apply to all Assureds, Joint Assureds
and Co-assureds. Failure by the Assureds or any Joint Assured or Co-assureds to
comply with any of the obligations under this Policy is deemed to be the failure of the
Assured and all Joint Assureds and all Co-assureds. Conduct of an Assured or any
Joint Assured or Co-assured which would have entitled the Underwriters to decline to
indemnify it shall be deemed to be the conduct of all Assureds, Joint Assureds, and
Co-assureds.

(¥%]
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3.6 The contents of any communication between the Assured or any Joint Assured or Co-
assured and the Underwriters, their servants or agents, shall be deemed to be within
the knowledge of the Assured and all Joint Assureds or Co-assureds.

3.7 The Assured, Joint Assureds and Co-assureds agree that (subject to any express
coverage in this Policy) no disputes arising amongst them shall be the subject of any
insurance or recovery from the Underwriters and Joint Assured and Co-assureds shall
only be insured on this basis.

3.8 Where there are Joint Assureds or Co-assureds, any reference to the Assured in this
Policy will be deemed to include any Joint Assured or Co-assured, so far as applicable.
UNDERLYING AMOUNT(S) / DEDUCTIBLE(S)

This Policy shall only pay in excess of deductible(s) specified in the Insurance Schedule in
respect of claim(s) resulting from any one Accident or series of Accidents arising out of one
event. Costs and defence expenses shall also be subject to such deductible(s).

WAR, STRIKES AND TERRORISM EXCLUSION

6.1 This Policy excludes:

A

Loss damage, cost or expense directly or indirectly caused by, contributed to or arising from
or in consequence of any of the following regardless of any other cause or event contributing
concurrently or in any other sequence to the loss;

Strike, lock-out, labour disturbance, riot, civil commotion, war, invasion, acts of foreign
enemies, hostilities (whether war be declared or not), civil war, rebellion, revolution,
insurrection, civil strife, military or usurped power or confiscation or nationalisation or
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requisition or destruction of or damage to property by or under the order of any government
or public or local authority;

C. Any act of terrorism, which means an act, including but not limited to the use of force or
violence or the threat of violence, of any person or group of persons whether acting alone or
on behalf of or in connection with any organisation or government, committed for political,
religious, ideological or similar purposes including the intention to influence any government
and/ or to put the public or any section of the public in fear;

D. This Policy also excludes loss, damage, cost or expense of whatsoever nature directly or
indirectly caused by resulting from or in connection with any action taken in controlling,
preventing, suppressing or in any way related to 6.1.

6.2 The burden of proving that this exclusion does not apply (if it is alleged to apply by
Underwriters) shall be upon the Assured:;

6.3 If any part of this exclusion is found to be invalid or unenforceable, the remainder wil
remain in full force and effect.

7. DUE DILIGENCE/ PRECAUTIONARY MEASURES (ASSURED'S DUTY TO MINIMISE
LOSS)

7.1 Itis a condition of this Policy that the Assured shall act as if a prudent uninsured at all
times and at their own expense take such measures as may be reasonable for the
purpose of averting or minimising a loss. The Assured shall not admit liability or
assume any obligation without prior agreement by Underwriters. In the event of a
breach of this condition, Underwriters shall be entitied to cancel this Policy from
inception, and shall not be liable for any claims arising under the Policy.

7.2 The Assured shall maintain all precautionary measures given as information to
Underwriters with regard to loss prevention and risk management. The Assured shall,
in addition, implement any measures required by Underwriters and notify Underwriters
of any material change in or affecting the Assured's Operation(s). In the event of any
material change, Underwriters will be entitled to amend the terms and conditions of
this Policy, or cancel this Policy with effect from the date of the material change.
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8. SURVEY/ISPS

It is a condition of this Policy that in the event Underwriters require a survey to be carried out, the
Assured shall comply with any recommendations, requirements or restrictions imposed as a
consequence of the survey by the date required by the survey or by the date set by Underwriters.
The Assured must comply with the International Ship and Port Facility Security Code (ISPS).

In the event of a breach of this condition, Underwriters shall be entitled to cancel this Policy, with
from inception, and shall not be liable for any claims arising under the Policy.

9. ELECTRONIC EXCLUSION CLAUSE

9.1 Notwithstanding anything to the contrary contained within this Policy, it shall not
provide cover in respect of claims, losses, expenses or costs arising by reason of any
defect in the operation of any Computer Equipment, the operation or any function of
such Computer Equipment, or the sending, receipt, processing or manipulation of data
(including e-mails and data accessible via the internet). For this purpose, "Computer
Equipment"” includes any combination of software and hardware.

92 This clause applies regardless of any other cause andfor event that contributes
concurrently or in any sequence to any loss, damage, cost, claim, and/or expense.

10. NOTICE OF POTENTIAL CLAIMS

The Assured shall give to Underwriters, directly or via Underwriters representatives (as
identified in the Insurance Schedule), immediate notice of an Accident which may give rise to
a loss which could result in a claim under this Policy. The Assured shall then promptly deliver
by mail or facsimile or e-mail to Underwriters, directly or via Underwriters' representatives, a
written account of the nature of the Accident stating the cause, if known, the extent of any
damage, liability or expense and the nature of the interest of the Assured. Should notice not
be given within 30 days of the Assured becoming aware of the Accident, Underwriters will
have the option to decide whether they have been prejudiced by the delay, and if so, to reduce
the amount paid in respect of the claim, or not pay the claim at all.

11. ASSISTANCE OF THE ASSURED

I1.1  The Assured shall assist Underwriters in all matters relating to claim(s) and provide
Underwriters with all information Underwriters or their agents may reasonably request
in respect of a claim. The Assured will also allow Underwriters or their agents to
interview witnesses and access to evidence supporting the claim(s).

11.2 The Assured is obliged under the due diligence obligation in clause 8.1 to take all
reasonable steps to defend claim(s) made against the Assured which could become a
claim under this Policy. Underwriters shall have the right, but not the duty, to
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12.

13.

14.

MARSH FOR INSURANCE SERVICES- JORDAN

participate with the Assured in the defence, settlement or litigation of any claim(s)
made against the Assured, or to appeal against any judgement or award. Underwriters
agree, provided prior written consent is obtained from Underwriters, subject to any
terms imposed by Underwriters such as selection of lawyers, and subject to any
deductible/underlying amount, to indemnify the legal costs and expenses in relation to
any claim(s) against the Assured arising out of an insured Accident. However,
Underwriter’s liability including such legal costs and expenses shall in no event exceed
the relevant Overall Section Limit(s) and/or Section Sub-Limit(s) as identified in the
Insurance Schedule.

[1.3  Underwriters shall have the right to elect at any time to take over the conduct of the
defence, settlement or litigation of any claim(s) from the Assured upon giving notice to
the Assured or the Assured’s Broker by mail, facsimile or e-mail. Should Underwriters
make such an election, the Assured agrees to continue to provide Underwriters with
all reasonable assistance in handling the claim(s).

11.4  Underwriters shali be entitied at any time to elect not to continue to support the
defence, settlement or litigation of any proceedings and any liability for legal costs and
expenses shall cease at the time of their election.

SUBROGATION

The Assured is not authorised to waive any rights of recovery in relation to any other party
without prior written agreement from Underwriters. Where an amount is paid by Underwriters
under this Policy, the Assured's rights of recovery against any other party in respect of such
amount shall be exclusively subrogated to Underwriters. At Underwriters' request the Assured
will assist (including attendance at hearings and ensuring attendance of witnesses), co-
operate and lend its name to the exercise of Underwriters' rights of subrogation. In the event
that any subrogated recovery is made, Underwriters will be entitled to reimbursement of all
sums they have paid under the Policy before the Assured is entitled to receive any uninsured
losses or deductible that has been applied.

AUDIT

Underwriters may on reasonable notice examine and audit the Assured's books and records
at any time relating to the subject matter of this Policy.

PRIOR KNOWLEDGE / OTHER INSURANCES

[4.1  Underwriters will have no liability under this Policy arising from any Accident, of which
the Assured had knowledge, prior to the inception date of this Policy.

14.2  If at the time of any loss, destruction or damage happening to any property insured
there be any other subsisting insurance or insurances whether effected by the Insured
or by any other person or persons covering the same property the Company shall not
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be liable to pay or contribute more than their rateable proportion of such loss,
destruction or damage.

15. INSOLVENCY OR BANKRUPTCY

I5.1  The insolvency, liquidation, bankruptcy, receivership, administration or the like, or any
refusal or inability to pay of the Assured or any Underwriter shall not operate to:

A. Increase Underwriter's liability under this Policy, or;
B. Toincrease any Underwriter's share of liability under this Policy, or;
C. To deplete any underlying amount(s).

15.2 Upon any of the circumstances described in 16.1 occurring to the Assured, then this
Policy shall immediately terminate. The Assured will not be entitled to any return of
premium, and will remain liable for premium due up to the date of cancellation.

153 In no event shall any Underwriter of this Policy assume the responsibilities or
obiigations of the Assured or any insurer or any Underwriter upon any of the
circumstances described in 16.1 occurring to the Assured

16. CANCELLATION

16.1  Cancellation of this Policy may be effected by the Assured, or by Underwriters or their
representatives (as identified in the Insurance Schedule) sending notice by mail or
facsimile, or e-mail to the other party(s) stating when, not less than 30 days thereafter,
cancellation shall be effective.

162 If this policy is cancelled by the Assured, Underwriters will retain the short rate
proportion of the premium for the period this Policy has been in force calculated in
accordance with the standard London Market Short Rate Cancellation Table. If
Underwriters cancel this Policy, they shall retain the pro rata proportion of the premium
for the period this policy has been in force until the effective date of cancellation.

16.3  Notice of cancellation by the Underwriters shall be effective whether or not
Underwriters have returned or tendered the return of any premium with such notice.

17. PREMIUM PAYMENT CLAUSE

The Assured warrants that premium will be paid in full to Underwriters by the settliement due date
set out in the Slip and Insurance Schedule (or in respect of instalment premiums, when due), or
any longer period set by the applicable law of this Policy.

If the premium has not been paid in accordance with this warranty, Underwriters shall have the
right to cancel this Policy by notifying the Assured either direct or via the broker in writing.
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Cancellation shall take effect either from the date of default, or date of inception as elected by the
Underwriters in the slip and Insurance Schedule. In the event of cancellation as at the date of
default, premium is due to Underwriters on a pro rata basis for the period that Underwriters are
on risk but the full policy premium shall be payable to Underwriters in the event of a loss or
occurrence prior to the date of termination which gives rise to a valid claim under this Policy.

Unless otherwise agreed, the Leading Underwriters are authorised to exercise rights under this
clause on their own behalf and on behalf of all Underwriters participating on this Policy.

If any part of this clause is found by a Court or administrative body of competent jurisdiction to be
invalid or unenforceable, such invalidity or unenforceability will not affect the other provisions of
this clause which will remain in full force and effect.

Where the premium is to be paid through a London Market Bureau, payment to Underwriters will
be deemed to occur on the day of delivery of a premium advice note to the Bureau.

18. ASSIGNMENT

No assignment of any interest under this Policy shall be valid except with the written consent of
Underwriters.

19. SEVERAL LIABILITY NOTICE

The subscribing Underwriters’ obligations under this Policy are several and not joint and are
limited solely to the extent of their individual subscriptions. The subscribing Underwriters are not
responsible for the subscription of any co-subscribing Underwriter who for any reason does not
satisfy all or part of its obligations.

20. GOVERNING LAW
This Policy shall be subject to and governed by Jordanian Law.
21. ARBITRATION

All matters in difference between the parties arising under, out of or in connection with this Policy,
including formation and validity, and whether arising during or after the period of this Policy, shall
be referred to an arbitration tribunal as set out below.

21.1  Unless the parties appoint a sole arbitrator within 14 days of one receiving a written
request from the other for arbitration, the party requesting arbitration (the Claimant)
shall appoint an arbitrator and give written notice to the other party (the Respondent).
Within 30 days of receiving such notice the Respondent shall appoint his arbitrator and
give written notice to the Claimant, failing which the arbitrator appointed by the
Claimant shall act as sole arbitrator, in which case paragraph 22.2 shall not apply.
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21.2

Before they enter upon a reference the two arbitrators shall appoint a third arbitrator.
Should they fail to appoint such a third arbitrator within 30 days of the appointment of
the Respondent's arbitrator then either of them or either of the parties may apply to the
appointer for the appointment of the third arbitrator. The three arbitrators shall decide
by majority. If no majority can be reached the verdict of the third arbitrator shall prevail.
He shall also act as chairman of the tribunal. The appointer shall be the Chairman of
the Jordanian Court of International Arbitration.

Unless the parties otherwise agree the arbitration tribunal shall consist of persons
(including those who have retired) with not less than ten years' experience of insurance
or reinsurance as persons engaged in the industry itself or as lawyers or other
professional advisors.

The arbitration tribunal shall have power to fix all procedural rules for the holding of the
arbitration.

The place of arbitration shall be Jordan unless an alternative place is agreed between
the parties.

22. THIRD PARTY RIGHTS

No party other than the Underwriters and the Assured specified in the Insurance Schedule shall
have any right to enforce any part of this Policy.

23. DEFINITIONS

23.1

23.2

o
I
(98]

23.4

(89
O8]
w

ACCIDENT - wherever used means a sudden event which was neither expected nor
intended by the Assured and which first occurred or commenced on an identifiable
specific date during the Policy period.

ASSURED - wherever used shall mean the Assured (as identified in the Insurance
Schedule) and any, executive officer, managing employee, director or trustee thereof
while acting within the scope of the duties bestowed on that person by the Assured.

BODILY INJURY - wherever used shall mean all physical injury to a third party
including death, sickness, disease, mental injury, anguish or shock resulting from such
physical injury.

CO-ASSURED - wherever used shall mean any party defined in the Insurance
Schedule as a Co-assured.

COMPUTER EQUIPMENT - wherever used shall mean computer hardware and/or
software.
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CONFINES OF THE PORT AND/OR CONFINES OF THE TERMINAL AND/OR
CONFINES OF THE INSURED LOCATION wherever used shall mean those areas
within the limits of the Port as set out in the Insured Operations Clause of the Insurance
Schedule, and in the case of local collection and delivery within a 10 kilometre radius
of the Confines of the Port or Terminal or Insured Location.

R
(U]
N

A Port includes ports, marine terminals, warehouses, container freight stations, container or trailer
repair or storage depots, inland clearance depots and rail freight intermodal transfer depots.

23.7 INSURANCE SCHEDULE - wherever used shall mean the schedule to the insurance
Policy.

23.8 INSURED HANDLING EQUIPMENT - wherever used shall mean the handling
equipment specified in the Handling Equipment Schedule of the Insurance Schedule.

23.9 INSURED LOCATION - shall mean those locations specified in the Insurance
Schedule.

23.10 INSURED PROPERTY - shall mean the insured property set out in the Property
Schedule of the Insurance Schedule.

23.11 JOINT ASSURED - wherever used shall mean any party defined in the Insurance
Schedule as a Joint Assured

23.12 INSURED OPERATIONS - wherever used shall mean the insured operations which
the Assured has requested to be insured for and has been granted coverage for by
Underwriters as identified in the Insurance Schedule.

23.13 OVERLOADED - wherever used shall mean when the safe working load specified for
the equipment by the manufacturer or by any other similarly qualified party is
exceeded.

23.14 POLICY - wherever used shall mean all Sections, including extensions to those
Sections, General Policy Provisions, Insurance Schedule, and Questionnaire.

23.15 PORT AUTHORITY - wherever used shall mean the party stipulated in the Port
Authority Questionnaire and the operator or owner of the port specified in the Insurance
Schedule.
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23.16 TERMINAL OPERATOR - wherever used shall mean the party(s) stipulated in the
Terminal Operator Questionnaire and the operator of any terminal operations specified
in the Insurance Schedule.

24. Errors and Omissions

. This policy should not be affected by failure of the insured to comply with any of the
conditions contained herein or endorsed hereon in relation to any property over which the
insured has no control or by unintentional or inadvertent omissions , errors , incorrect
valuations or incorrect description of the interest or risk, provided notice is given to insurers
as soon as practicable on discovery of any such error or omission

*  Notwithstanding the above , this clause will not to operate to override any specific discovery /
reporting provisions or warranties contained elsewhere in the policy
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B. Hull and Machinery Insurance Policy Wording:

*20/7/87
INSTITUTE TIME CLAUSES HULLS
PORT RISKS

1 NAVIGATION

The Vessel has leave to proceed to and from any wet or dry docks harbours ways cradles and
pontoons, within the limits specified in this insurance.

2 TERMINATION

This Clause 2 shall prevail notwithstanding any provision whether written typed or printed in this
insurance inconsistent therewith.

Unless Underwriters agree to the contrary in writing, this insurance shall terminate automatically
at the time of

2.1 change of the Classification Society of the Vessel, or change, suspension, discontinuance,
withdrawal or expiry of her Class therein. However where such change, suspension,
discontinuance or withdrawal of her

Class has resulted from loss or damage covered by Clause 4 of this insurance or which would be
covered by an insurance of the Vessel subject to current Institute War and Strikes Clauses Hulls-
Time such automatic termination shall not operate.

2.2 any change, voluntary or otherwise, in the ownership or flag, transfer to new management, or
charter on a bareboat basis, or requisition for title or use of the Vessel. However, in the event of
requisition for title or use without the prior execution of a written agreement by the Assured, such
automatic termination shall occur fifteen days after such requisition whether the Vessel is in port
or at sea.

3 ASSIGNMENT

No assignment of or interest in this insurance or in any moneys which may be or become payable
thereunder is to be binding on or recognised by the Underwriters unless a dated notice of such
assignment or interest signed by the Assured, and by the assignor in the case of subsequent
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assignment, is endorsed on the Policy and the Policy with such endorsement is produced before
payment of any claim or return of premium thereunder.

4 PERILS

4.1 This insurance covers loss of or damage to the subject-matter insured caused by

4.1.1 perils of the seas rivers lakes or other havigable waters

4.1.2 fire lightning explosion

4.1.3 violent theft by persons from outside the Vessel

4.1.4 jettison

4.1.5 piracy

4.1.6 breakdown of or accident to nuclear installations or reactors

4.1.7 contact with aircraft or similar objects, or objects falling therefrom, land conveyance, dock
or harbour equipment or installation.

4.2 This insurance covers loss of or damage to the subject-matter insured caused by

4.2.1 accidents in loading discharging or shifting cargo or fuel

4.2.2 bursting of boilers breakage of shafts or any latent defect in the machinery or hull

4.2.3 negligence of Master Officers Crew or Pilots

4.2.4 negligence of repairers or charterers provided such repairers or charterers are not an
Assured hereunder

4.2.5 barratry of Master Officers or Crew, provided such loss or damage has not resulted from
want of due diligence by the Assured, Owners or Managers.

4.3 Master Officers Crew or Pilots not to be considered Owners within the meaning of this Clause
4 should they hold shares in the Vessel.

5 EARTHQUAKE AND VOLCANIC ERUPTION EXCLUSION

In no case shall this insurance cover loss damage liability or expense caused by earthquake or
volcanic eruption.

This exclusion applies to all claims including claims under Clauses 7, 9, 11 and 13.

6 POLLUTION HAZARD

This insurance covers loss of or damage to the Vessel caused by any governmental authority
acting under the powers vested in it to prevent or mitigate a pollution hazard, or threat thereof,
resulting directly from damage to the Vessel for which the Underwriters are liable under this
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insurance, provided such act of governmental authority has not resulted from want of due diligence
by the Assured, the Owners, or Managers of the Vessel or any of them

to prevent or mitigate such hazard or threat. Master, Officers, Crew or Pilots not to be considered
Owners within the meaning of this Clause 6 should they hold shares in the Vessel.

7 COLLISION LIABILITY

7.1 The Underwriters agree to indemnify the Assured for any sum or sums paid by the Assured to
any other person or persons by reason of the Assured becoming legally liable by way of damages
for:

7.1.1 loss of or damage to any other vessel or property on any other vessel

7.1.2 delay to or loss of use of any such other vessel or property thereon

7.1.3 general average of, salvage of, or salvage under contract of, any such other vessel or
property thereon, where such payment by the Assured is in consequence of the Vessel hereby
insured coming into collision with any other vessel.

7.2 The indemnity provided by this Clause 7 shall be in addition to the indemnity provided by the
other terms and conditions of this insurance and shall be subject to the following provisions:
7.2.1 where the insured Vessel is in collision with another vessel and both vessels are to blame
then, unless the liability of one or both vessels becomes limited by law, the indemnity under this
Clause 7 shall be calculated on the principle of cross-liabilities as if the respective Owners had
been compelled to pay to each other such proportion of each other's damages as may have been
properly allowed in ascertaining the balance or sum payable by or to the Assured in consequence
of the collision.

7.2.2 In no case shall the Underwriters' total liability under Clauses 7.1 and 7.2 exceed their
proportionate part of the insured value of the Vessel hereby insured in respect of any one such
collision.

7.3 The Underwriters will also pay the legal costs incurred by the Assured or which the Assured
may be compelled to pay in contesting liability or taking proceedings to limit liability, with the prior
written

consent of the Underwriters.

EXCLUSIONS

7.4 Provided always that this Clause 7 shall in no case extend to any sum which the Assured shall
pay for or in respect of

7.4.1 removal or disposal of obstructions, wrecks, cargoes or any other thing whatsoever

7.4.2 any real or personal property or thing whatsoever except other vessels or property on other
vessels

7.4.3 the cargo or other property on, or the engagements of, the insured Vessel

7.4.4 loss of life, personal injury or iliness

7.4.5 pollution or contamination of any real or personal property or thing whatsoever (except other
vessels with which the insured Vessel is in collision or property on such other vessels).

8 SISTERSHIP

Should the Vessel hereby insured come into collision with or receive salvage services from
another vessel belonging wholly or in part to the same Owners or under the same management,
the Assured shall have the same rights under

this insurance as they would have were the other vessel entirely the property of Owners not
interested in the Vessel hereby insured; but in such cases the liability for the collision or the
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amount payable for the services rendered shall be referred to a sole arbitrator to be agreed upon
between the Underwriters and the Assured.

9 PROTECTION AND INDEMNITY

9.1 The Underwriters agree to indemnify the Assured for any sum or sums paid by the Assured to
any other person or persons by reason of the Assured becoming legally liable, as owner of the
Vessel, for any claim, demand, damages and/or expenses, where such liability is in consequence
of any of the following matters or things and arises from an accident or occurrence during the
period of this insurance:

9.1.1 loss of or damage to any fixed or movable object or property or other thing or interest
whatsoever, other than the Vessel, arising from any cause whatsoever in so far as such loss or
damage is not covered by Clause 7

9.1.2 any attempted or actual raising, removal or destruction of any fixed or movable object or
property or other thing, including the wreck of the Vessel, or any neglect or failure to raise, remove,
or destroy the same

9.1.3 liability assumed by the Assured under contracts of customary towage for the purpose of
entering or leaving port or manoeuvring within the port during the ordinary course of trading
9.1.4 loss of life, personal injury, illness or payments made for life salvage

9.1.5 liability under Clause 1(a) of the current Lloyd's Standard Form of Salvage Agreement in
respect of unsuccessful, partially successful, or uncompleted services if and to the extent that the
salver's expenses plus the increment exceed any amount otherwise recoverable under the
Agreement.

9.2 The Underwriters agree to indemnify the Assured for any of the following arising from an
accident or occurrence during the period of this insurance:

9.2.1 the additional cost of fuel, insurance, wages, stores, provisions and port charges reasonably
incurred solely for the purpose of landing from the Vessel sick or injured persons or stowaways,
refugees, or persons saved at sea

9.2.2 additional expenses brought about by the outbreak of infectious disease on board the Vessel
or ashore

9.2.3 fines imposed on the Vessel, on the Assured, or on any Master Officer crew member or
agent of the Vessel who is reimbursed by the Assured, for any act or neglect or breach of any
statute or regulation relating to the operation of the Vessel, provided that the Underwriters shall
not be liable to indemnify the Assured for any fines which result from any act neglect failure or
default of the Assured their agents or servants other than Master Officer or crew member

9.2.4 the expenses of the removal of the wreck of the Vessel from any place owned, leased or
occupied by the Assured

9.2.5 legal costs incurred by the Assured, or which the Assured may be compelled to pay, in
avoiding, minimising or contesting liability with the prior written consent of the Underwriters.
EXCLUSIONS

9.3 Notwithstanding the provisions of Clauses 9.1 and 9.2 this Clause 9 does not cover any liability
cost or expense arising in respect of:

9.3.1 any direct or indirect payment by the Assured under workmen's compensation or employers'
liability acts and any other statutory or common law, general maritime law or other liability
whatsoever in respect of accidents to or illness of workmen or any other persons employed in any
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capacity whatsoever by the Assured or otherwise in on or about or in connection with the Vessel
or her cargo, materials or repairs

9.3 2 liability assumed by the Assured under agreement expressed or implied in respect of death
or iliness of or injury to any person employed under a contract of service of apprenticeship by the
other party to such agreement

9.3.3 punitive or exemplary damages, however described

9.3.4 cargo or other property carried, to be carried or which has been carried on board the Vessel
but this Clause 9.3.4 shall not exclude any claim in respect of the extra cost of removing cargo
from the wreck of the Vessel

9.3.5 property, owned by builders or repairers or for which they are responsible, which is on board
the Vessel

9.3.6 liability arising under a contract or indemnity in respect of containers, equipment, fuel or
other property on board the Vessel and which is owned or leased by the Assured

9.3.7 cash, negotiable instruments, precious metals or stones, valuables or objects of a rare or
precious nature, pelonging to persons on poard the Vessel, or non-essential personal effects of
any Master, Officer or crew member

9.3.8 fuel, insurance, wages, stores, provisions and port charges arising from delay to the Vessel
while awaiting a substitute for any Master, Officer or crew member

9.3.9 fines or penalties arising from overloading or illegal fishing

9.3.10 pollution or contamination of any real or personal property or thing whatsoever (This Clause
9.3.10 shall not exclude any amount recoverable under Clause 9.1.5)

9.3.11 general average, sue and labour and salvage charges, salvage, and/or collision liability to
any extent that they are not recoverable under Clauses 7, 11 and 13 by reason of the agreed
value and/or the amount insured in respect of the Vessel being inadequate.

9.4 The indemnity provided by this Clause 9 shall be in addition to the indemnity provided by the
other terms and conditions of this insurance.

9.5 Where the Assured of the Underwriters may or could have limited their liability the indemnity
under this Clause 9 in respect of such liability shall not exceed Underwriters' proportionate part of
the amount of such limitation.

9.6 In no case shall the Underwriters' liability under this Clause 9 in respect of each separate
accident or occurrence or series of accidents arising out of the same event, exceed their
proportionate part of the insured value of the Vessel.

9.7 PROVIDED ALWAYS THAT

9.7.1 prompt notice must be given to the Underwriters of every casualty event or claim upon the
Assured which may give rise to a claim under this Clause 9 and of every event or matter which
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may cause the Assured to incur liability costs or expense for which he may be insured under this
Clause 9.

9.7.2 the Assured shall not admit liability for or settle any claim for which he may be insured under
this Clause 9 without the prior written consent of the Underwriters.

10 NOTICE OF CLAIM AND TENDERS

10.1 In the event of accident whereby loss or damage may result in a claim under this insurance,
notice shall be given to the Underwriters prior to survey and also, if the Vessel is abroad, to the
nearest Lloyd's Agent so

that a surveyor may be appointed to represent the Underwriters should they so desire.

10.2 The Underwriters shall be entitled to decide the port to which the Vessel shall proceed for
docking or repair (the actual additional expense of the voyage arising from compliance with the
Underwriters' requirements being refunded to the Assured) and shall have a right of veto
concerning a place of repair or a repairing firm.

10.3 The Underwriters may also take tenders or may require further tenders to be taken for the
repair of the Vessel. Where such a tender has been taken and a tender is accepted with the
approval of the Underwriters, an allowance shall be made at the rate of 30% per annum on the
insured value for time lost between the despatch of the invitations to tender required by
Underwriters and the acceptance of a tender to the extent that such time is lost solely as the resuit
of tenders having been taken and provided that the

tender is accepted without delay after receipt of the Underwriters' approval.

Due credit shall be given against the allowance as above for any amounts recovered in respect
of fuel and stores and wages and maintenance of the Master Officers and Crew or any member
thereof, including amounts allowed in general average, and for any amounts recovered from third
parties in respect of damages for detention and/or loss of profit and/or running expenses, for the
period covered by the tender allowance or any part thereof.

Where a part of the cost of the repair of damage other than a fixed deductible is not recoverable
from the Underwriters the allowance shall be reduced by a similar proportion.

10.4 In the event of failure to comply with the conditions of this Clause 10, a deduction of 15%
shall be made from the amount of the ascertained claim.

11 GENERAL AVERAGE AND SALVAGE

11.1 This insurance covers the Vessel's proportion of salvage, salvage charges and/or general
average, reduced in respect of any under-insurance, but in case of general average sacrifice of
the Vessel the Assured may recover in respect of the whole loss without first enforcing their right
of contribution from other parties.

11.2 Adjustment to be according to the law and practice obtaining at the place where the
adventure ends, as if the contract of affreightment contained no special terms upon the subject;
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but where the contract of affreightment so provides the adjustment shall be according to the York-
Antwerp Rules.

11.3 No claim under this Clause 11 shall in any case be allowed where the loss was not incurred
to avoid or in connection with the avoidance of a peril insured against.

12 DEDUCTIBLE

12.1 No claim arising from a peril insured against shall be payable under this insurance unless

the aggregate of
all such claims arising out of each separate accident or occurrence (including claims under
Clauses 7, 9, 11 and 13) @XCEEUS.......ueii ittt in

which case this sum shall be deducted. Nevertheless the expense of sighting the bottom after
stranding, if reasonably incurred specially for that purpose, shall be paid even if no damage be
found. This Clause

12.1 shall not apply to a claim for total or constructive total loss of the Vessel or, in the event of
such a claim, to any associated claim under Clause 13 arising from the same accident or
occurrence.

12.2 Excluding any interest comprised therein, recoveries against any claim which is subject to
the above deductible shall be credited to the Underwriters in full to the extent of the sum by which
the aggregate of the claim unreduced by any recoveries exceeds the above deductibie.

12.3 Interest comprised in recoveries shall be apportioned between the Assured and the
Underwriters, taking into account the sums paid by the Underwriters and the dates when such
payments were made notwithstanding that by the addition of interest the Underwriters may receive
a larger sum than they have paid.

13 DUTY OF ASSURED (SUE AND LABOUR)

13.1 In case of any loss or misfortune it is the duty of the Assured and their servants and agents
to take such measures as may be reasonable for the purpose of averting or minimising a loss
which would be recoverable under this insurance.

13.2 Subject to the provisions below and to Clause 12 the Underwriters will contribute to charges
properly and reasonably incurred by the Assured their servants or agents for such measures.
General average, salvage charges (except as provided for in Clause 13.5) collision defence or
attack costs and costs incurred by the Assured in avoiding, minimising or contesting liability
covered by Clause 9 are not recoverable under this Clause 13.

13.3 Measures taken by the Assured or the Underwriters with the object of saving, protecting or
recovering the subject-matter insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the rights of either party.

13.4 When expenses are incurred pursuant to this Clause 13 the liability under this insurance shall
not exceed

the proportion of such expenses that the amount insured hereunder bears to the value of the
Vessel as stated herein, or to the sound value of the Vessel at the time of the occurrence giving
rise to the expenditure if the sound value exceeds that value. Where the Underwriters have
admitted a claim for total loss and property insured by this insurance is saved, the foregoing
provisions shall not apply unless the expenses of suing and labouring exceed the value of such
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property saved and then shall apply only to the amount of the expenses which is in excess of such
value.

13.5 When a claim for total loss of the Vessel is admitted under this insurance and expenses have
been reasonably incurred in saving or attempting to save the Vessel and other property and there
are no proceeds, or the expenses exceed the proceeds, then this insurance shall bear its pro rata
share of such proportion of the expenses, or of the expenses in excess of the proceeds, as the
case may be, as may reasonably be regarded as having been incurred in respect of the Vessel;
but if the Vessel be insured for less than its sound value at the time of the occurrence giving rise
to the expenditure, the amount recoverable under this clause shall be reduced in proportion to the
under-insurance.

13.6 The sum recoverable under this Clause 13 shall be in addition to the loss otherwise
recoverable under this insurance but shall in no circumstances exceed the amount insured under
this insurance in respect of the Vessel.

14 NEW FOR OLD Claims payable without deduction new for old.

15 BOTTOM TREATMENT

In no case shall a claim be allowed in respect of scraping grit blasting and/or other surface
preparation or painting of the Vessel's bottom except that

15.1 grit blasting and/or other surface preparation of new bottom plates ashore and supplying and
applying any "shop” primer thereto,

15.2 grit blasting and/or other surface preparation of:

the butts or area of plating immediately adjacent to any renewed or refitted plating damaged during
the course of welding and/or repairs, areas of plating damaged during the course of fairing, either
in place or ashore,

15.3 supplying and applying the first coat of primer/anti-corrosive to those particular areas
mentioned in 15.1 and 15.2 above,

shall be allowed as part of the reasonable cost of repairs in respect of bottom plating damaged by
an insured peril.

16 WAGES AND MAINTENANCE

No claim shall be allowed, other than in general average, for wages and maintenance of the
Master, Officers and Crew, or any member thereof, except when incurred solely for the necessary
removal of the Vessel, with the agreement of the Underwriters, from one port to another for the
repair of damage covered by the Underwriters, or for trial trips for such repairs, and then only for
such wages and maintenance as are incurred whilst the Vessel is under way.

17 AGENCY COMMISSION

In no case shall any sum be allowed under this insurance either by way of remuneration of the
Assured for time and trouble taken to obtain and supply information or documents or in respect of
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the commission or charges of any manager, agent, managing or agency company or the like,
appointed by or on behalf of the Assured to perform such services.

18 UNREPAIRED DAMAGE

18.1 The measure of indemnity in respect of claims for unrepaired damage shall be the reasonable
depreciation in the market value of the Vessel at the time this insurance terminates arising from
such unrepaired damage, but not exceeding the reasonable cost of repairs.

18.2 In no case shall the Underwriters be liable for unrepaired damage in the event of a
subsequent total loss (whether or not covered under this insurance) sustained during the period
covered by this insurance or any extension thereof.

18.3 The Underwriters shall not be liable in respect of unrepaired damage for more than the
insured value at the time this insurance terminates.

19 CONSTRUCTIVE TOTAL LOSS

19.1 In ascertaining whether the Vessel is a constructive total loss, the insured value shall be
taken as the repaired value and nothing in respect of the damaged or break-up value of the Vessel
or wreck shall be taken into account.

19.2 No claim for constructive total loss based upon the cost of recovery and/or repair of the
Vessel shall be recoverable hereunder unless such cost would exceed the insured value. In
making this determination only the cost relating to a single accident or sequence of damages
arising from the same accident shall be taken into account.

20 DISBURSEMENTS WARRANTY

20.1 Additional insurances as follows are permitted:

20.1.1 Disbursements, Managers' Commissions, Profits or Excess or Increased Value of Hull and
Machinery. A sum not exceeding 25% of the value stated herein.

20.1.2 Earnings or Anticipated Freight, insured for time. A sum not exceeding 25% of the value
as stated herein less any sum insured, however described, under 20.1.1.

20.1.3 Freight or Hire, under contracts for voyage. A sum not exceeding the gross freight or hire
for the first passage and next succeeding cargo passage plus the charges of insurance. In the
case of a voyage charter where payment is made on a time basis, the sum permitted for insurance
shall be calculated on the estimated duration of the voyage, subject to the limitation of two cargo
passages as laid down herein. Any sum insured under 20.1.2 to be taken into account and only
the excess thereof may be insured.

20.1.4 Time Charter Hire or Charter Hire for Series of Voyages.

A sum not exceeding 50% of the gross hire which is to be earned under the charter in a period
not exceeding 18 months. Any sum insured under 20.1.2 to be taken into account and only the
excess thereof may be insured.

An insurance under this Section may begin on the signing of the charter.

20.1.5 Premiums. A sum not exceeding the actual premiums of all interests insured for a period
not exceeding 12 months (excluding premiums insured under the foregoing sections but including,
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if required, the premium or estimated calls on any Club or War etc. Risk insurance) reducing pro
rata monthly.

20.1.6 Returns of Premium. A sum not exceeding the actual returns which are allowable under
any insurance but which would not be recoverable thereunder in the event of a total loss of the
Vessel whether by insured perils or otherwise.

20.1.7 Insurance irrespective of amount against:

Any risks excluded by Clauses 5, 22, 23, 24 and 25.

20.2 Warranted that no insurance on any interests enumerated in the foregoing 20.1.1 to 20.1.6
in excess of the amounts permitted therein and no other insurance which includes total loss of the
Vessel P.P.I, F.LA., or subject to any other like term, is or shall be effected to operate during the
currency of this insurance by or for account of the Assured, Owners, Managers or Mortgagees.
Provided always that a breach of this warranty shall not afford the Underwriters any defence to a
claim by a Mortgagee who has accepted this insurance without knowledge of such breach.

21 RETURNS FOR CANCELLATION

To return pro rata monthly net for each uncommented month if this insurance be cancelled either
by agreement or by the operation of Clause 2 provided that a total loss of the Vessel, whether by
insured perils or otherwise, has not occurred during the period of this insurance or any extension
thereof.

The following clauses shall be paramount and shall override anything contained in this insurance
inconsistent therewith.

22 WAR EXCLUSION

In no case shall this insurance cover loss damage liability or expense caused by

22.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile
act by or against a belligerent power

22.2 capture seizure arrest restraint or detainment (barratry and piracy excepted), and the
consequences thereof or any attempt thereat

22.3 derelict mines torpedoes bombs or other derelict weapons of war.

23 STRIKES EXCLUSION

In no case shall this insurance cover loss damage liability or expense caused by

23.1 strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil
commotions

23.2 any terrorist or any person acting from a political motive.

24 MALICIOUS ACTS EXCLUSION

In no case shall this insurance cover loss damage liability or expense arising from

24.1 the detonation of an explosive

24.2 any weapon of war and caused by any person acting maliciously or from a political motive.
25 NUCLEAR EXCLUSION

In no case shall this insurance cover loss damage liability or expense arising from any weapon of
war employing atomic or nuclear fission and/or fusion or other like reaction or radioactive force or
matter.
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Coverage (C)Contractors' Plant and Machinery Insurance wording

Whereas the Insured named in the Schedule hereto has
made to the

(hereinafter called "the Insurers”) a written proposal by
completing a questionnaire which, together with any
other statement made in writing by the Insured for the
purpose of this Policy, is deemed to be incorporated
herein,

Now this Policy of Insurance witnesses that, subject to
the Insured having paid to the Insurers the premium
mentioned in the Schedule and subject to the terms,
exclusions, conditions and provisions contained herein
or endorsed hereon,

The Insurers hereby agree with the Insured that if at any
time during the period of insurance stated in the Schedule
or during any subsequent period for which the Insured
pays and the Insurers may accept the premi- um for the
renewal of this Policy, the items (or any part thereof)
entered

in the Schedule, whilst at the location or in the
geographical area mentioned therein, suffer any
unforeseen and sudden physical loss or damage from
any cause not specifically excluded in a manner
necessitating repair or replacement,

The Insurers will Indemnify the Insured in respect of
such loss or damage as hereinafter provided by payment
in cash, replacement or repair (at their own option) up to
an amount not exceeding in any one year of insurance in
respect of each of the items specified in the Schedule
the sum set opposite thereto and not exceeding in all the
total sum expressed in the Schedule as insured hereby.

This Policy shall apply whether the insured items are at
work or at rest, or being dismantled for the purpose of
cleaning or overhauling, or in the course of the aforesaid
operations themselves, or in the course of sub- sequent
re-erection, but in any case only after successful
commissioning.

—
——
—
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Exclusions

The Insurers shall not be liable for:

a)

b)

c)

d)

e)

9)
h)

)

k)

the deductible stated in the Schedule to be borne by the Insured in anyone occurrence; if
more than one item is lost or damaged in one occurrence, the Insured shall not, however,
be called upon to bear more than the highest single deductible applicable to such items;

loss or damage due to electrical or mechanical breakdown, failure, breakage or
derangement, freezing of coolant or other fluid, defective lubrication or lack of oil or
coolant, but if as a consequence of such breakdown or derangement an accident occurs
causing external damage, such consequential damage shall be indemnifiable.

loss of or damage to replaceable parts and attachments such as bits, drills, knives or
other cutting edges, saw blades, dies, moulds, patterns, pulverizing and crushing
surfaces, screens and sieves, ropes, belts, chains, elevator and conveyor bands,
batteries, tyres, connecting wires and cables, flexible pipes, jointing and packing
material regularly replaced:;

loss or damage due to explosion of any boiler or pressure vessel subject to internal
steam or fluid pressure or of any internal combustion engine;

loss of or damage to vehicles de- signed and licensed for general road use unless
these vehicles are ex-elusively used on construction sites;

loss of or damage to waterborne vessels or craft;

loss or damage due to total or partial immersion in tidal waters;

loss or damage whilst in transit unless otherwise agreed by endorsement

loss or damage as a direct con- sequence of the continual influence of operation (eg
wear and tear, corrosion, rust, deterioration due to lack of use and normal atmospheric
conditions);

loss or damage occurring whilst any insured item is undergoing a test of any kind or is

being used in any manner or for any purpose other than that for which it was designed,;

Loss of or damage to plant and/or machinery working underground unless otherwise
agreed by endorsement.

|
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[) loss ordamage directly or in- directly caused by, or arising out of, or aggravated by
war, invasion, act of foreign enemy, hostilities (whether war be declared or not), civil war,
rebellion, revolution, insurrection, mutiny, riot, strike, lock-out, civil commotion, military or
usurped power, a group of malicious persons or per- sons acting on behalf of or in
connection with any political organization, conspiracy, confiscation, commandeering,
requisition or destruction or damage by order of any government de jure or de facto or by
any public authority;

m) loss or damage directly or in- directly caused by, or arising out of, or aggravated by
nuclear reaction, nuclear radiation or radioactive contamination;

n) loss or damage due to any faults or defects existing at the time of commencement of
this Policy within the knowledge of the Insured or his representatives, whether such
faults or defects were known to the Insurers or not;

0) loss or damage directly or in- directly caused by, or arising out of, or aggravated by
the wilful act or wilful negligence of the Insured or his representatives;

p) Loss or. damage for which the sup- plier or manufacturer is responsible either by law
or under contract;

q) consequential loss or liability of any kind or description;

r) Loss or damage discovered only at the time of taking an inventory or during routine
servicing.
In any action, suit or other proceeding where the Insurers allege that by reason of the
provisions of exclusions m - q above any loss, destruction or damage is not covered
by this Policy, the onus of proving that such loss, destruction or damage is covered
shall be upon the Insured.

Conditions

1) The due observance and fulfiment of the terms of this Policy in so far as they relate to
anything to be done or complied with by the Insured and the truth of the statements
and answers in the questionnaire and proposal made by the Insured shall be a
condition precedent to any liability of the Insurers.

2) The Schedule shall be deemed to be incorporated in and form part of this Policy
and the expression
“this Policy", wherever used in this contract, shall be read as including the Schedule.
Any word or expression to which a specific meaning has been attached in any part of
this Policy or of the Schedule shall bear such meaning wherever it may appear.

MARSH FOR INSURANCE SERVICES- JORDAN VP V4R3H & Mg ENNAN
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3)

4)

3)

The Insured shall at his own expense take all reasonable precautions and comply with
all reasonable recommendations of the Insurers to prevent loss or damage and comply
with statutory requirements and manufacturers' recommendations.

a. Representatives of the Insurers shall at any reasonable time have the right to
inspect and examine the risk and the Insured shall provide the representatives of
the Insurers with all details and information necessary for the assessment of the risk.
b. The Insured shall immediately notify the Insurers by telegram and in writing of
any material change in the risk and cause at his own expense such additional
precautions to be taken as circumstances may require, and the scope of cover and/or
premium shall, if necessary, be adjusted accordingly.

No material alteration shall be made or admitted by the Insured whereby the risk is
increased, unless the continuance of the insurance is confirmed in writing by the
Insurers.

In the event of any occurrence which might give rise to a claim under this Policy, the
Insured shall

a. immediately notify the insurers by telephone or telegram as well as in writing, giving
an indication as to the nature and extent of the loss or damage;

b. take all reasonable steps within his power to minimize the extent of the loss or
damage;

C. preserve the parts affected and make them available for inspection by a

representative or surveyor of the Insurers;
d. furnish all such information and documentary evidence as the Insurers may require;
e. inform the police authorities in the case of loss or damage due to theft
or burglary.
The Insurers shall on no account be liable for loss or damage of which no notice has been
received by the Insurers within 14 days of its occurrence. Upon notification being given to
the Insurers under this condition, the Insured may carry out repairs of any minor damage
or replace items which have sustained any minor damage;
In all other cases a representative of the Insurers shall have the opportunity of inspecting
the loss or damage before any repairs or alterations are effected. If a representative of the
Insurers does not carry out the inspection within a period of time which could be considered
adequate under the circumstances,
The Insured shall be entitled to proceed with the repairs or replacement. Nothing contained
herein shall prevent the Insured from taking such steps as are absolutely necessary for the
upkeep of operations at the respective construction site.
The liability of the Insurers under this Policy in respect of any item sustaining damage
shall cease if said item is not repaired properly without delay.

6. The Insured shall at the expense of the Insurers do and concur in doing and permit to be
done all such acts and things as may be necessary or required by the Insurers in the

MARSH FOR INSURANCE SERVICES- JORDAN ) VARSH & ML ENNAN



ACPOM TENDER 2025 ' g : Spetreaihra sl SRgrraiitorn o

interest of any right or remedies, or of obtaining relief or indemnity from parties (other than those
insured under this Policy) to which the Insurers are or would become entitled or which is or
would be subrogated to them upon their paying for or making good any loss or damage under
this Policy, whether such acts and things are or become necessary or required

before or after the Insured's indemnification by the Insurers.

7. If any difference arises as to the amount to be paid under this Policy (liability being otherwise
admitted), such difference shall be referred to the decision of an arbitrator to be appointed in
writing by the parties in difference or, if they cannot agree upon a single arbitrator, to the
decision of two arbitrators, one to be appointed in writing by each of the parties within one
calendar month after having been required in writing so to do by either of the parties, or, in
case the arbitrators do not agree, of an umpire to be appointed in writing by the arbitrators
before the latter enter upon the reference. The umpire shall sit with the arbitrators and preside
at their meetings. The making of an award shall be a condition precedent to any right of action
against the Insurers.

8. a. If the proposal or declaration of the Insured is untrue in any material respect, or if any claim
made is fraudulent or substantially exaggerated, or if any false declaration or statement is
made in support thereof, then this Policy shall be void and the Insurers shall not be liable
to make any payment hereunder.

b. In the event of the Insurers dis- claiming liability in respect of any claim and if an action
or suit is not commenced within three months after such disclaimer or (in the case of
arbitration taking place in pursuance of Condition 7 of this Policy) within three months after
the arbitrators or umpire have made their award, all benefit under this Policy in respect of
such claim shall be forfeited.

9. This Policy may be terminated at the request of the Insured at any time, in which case
the Insurers will retain the customary short-period rate for the time this Policy has been
in force. This Policy may equally be terminated at the option of the Insurers by seven days'
notice to that effect being given to the Insured, in which case the Insurers will be liable to
repay ondemand a rateable proportion of the premium for the unexpired term from the date
of cancellation less any reasonable inspection charges the Insurers may have incurred.

10. If at the time any claim arises under this Policy there is any other insurance covering
the same loss or damage, the Insurers shall not be liable to pay or contribute more than
their rateable proportion of any claim for such loss or damage.

Provisions

MARSH FOR INSURANCE SERVICES- JORDAN PP V4R S MGFNNAN
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Memo 1 - Sum Insured It shall be a requirement of this Policy that the sum insured

is equal to the cost of replacement of the insured items by

- new items of the same kind and capacity, which means
their cost of replacement including, eg, freight, customs
duties and dues, if any, and cost of erection.

If the sum insured is less than the amount required to be
insured, the Insurers shall pay only in such proportion as
the sum insured bears to the amount required to be
insured. Every item if more than one shall be subject to
this condition separately.

Memo 2--
Basis of Loss Settlement In the event of any loss or damage the basis of any
Settlement under this Policy shall be as follows:

a. In cases where damage to an insured item can be repaired- the Insurers shall
pay expenses necessarily incurred to restore the damaged item to its former
state of serviceability plus the cost of dismantling and erection incurred for the
purpose of effecting the repairs as well as ordinary freight to and from a repair
shop,customsdutiesanddues,ifany,totheextentsuchexpenseshavebeenincludedi
nthesuminsured.If the repairs are executed at a work shop owned by, the
Insured ,the Insurers shall pay the cost of materials and wages incurred or the
purpose of the repairs plus a reasonable percentage to cover overhead
charges.

No deduction shall be made for depreciation in respect
of parts replaced, but the value of any salvage shall be
taken into account.

If the cost of repairs as detailed hereinabove equals or
exceeds the actual value of the insured item immediately
before the occurrence of the damage, the item shall be
regarded as destroyed and settlement shall be made on
The basis provided for in b below.

b. In cases where an insured item’is destroyed -the
Insurers shall pay the actual value of the item
immediately before the occurrence of the loss, including
charges for ordinary freight, cost of erection, customs
duties,

if any, provided such expenses have been included in
the sum insured, such actual value to be calculated by

-
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deducting proper depreciation from the replacement
value of the item. The value of any salvage shall be
taken into account.

Any extra charges incurred for overtime, night work, and
work on public holidays, and express freight shall be
covered by this Policy only if especially agreed in writing.

The cost of any alterations, additions, improvements or
overhauls shall not be recoverable under this Policy.

The cost of any provisional repairs shall be borne by
the Insurers if such repairs constitute part of the final
repairs and do not increase the total cost of repair.

The amount payable by the Insurers according to the
above-mentioned provisions shall be reduced by the
deductible stated in the Schedule.

The Insurers shall make payments only after being satisfied
by production of the necessary bills and documents that the
repairs have been effected or replacement has taken place,
as the case may be.
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Endorsement 401 Cover for Inland Transit

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and
conditions contained in the Policy or endorsed thereon and subject to the Insured having paid
the agreed extra premium, this insurance shall be extended to cover loss of or damage to the

insured items whilst in transit anywhere in

(ool i i30 8 ad 3 m e
S i 3 b_ﬂ.}‘a’ 4:,»!&’,’ asﬁ;

wifellzall
L8 £ Mo M

MARSH FOR INSURANCE SERVICES- JORDAN " MARSH & MELENNAN




ACPOM TENDER 2025 t : abvrin sk, grriiteoe pyn

Coverage(D) Money Insurance Policy

WhereaSthe Insured has by a signed proposal and declaration, which the Insured has agreed,
shall be the basis of this contract and be held as incorporated herein applied to the Company for
the Indemnity hereinafter contained

In Consideration of the Insured paying to the Company the First Premium for or on account of the
said Indemnity the Company agrees subject to the terms exclusions limits and conditions contained
herein or endorsed hereon to indemnify the Insured against

(1) Loss of Money in the premises /Money in Transit by any cause whatsoever
occurring in the Situation during the Period of Indemnity and
(2) The cost of repair or replacement of the Safe or Strong room not otherwise insured
directly associated with any theft there from occurring during the Period of
Indemnity
Provided that out of Business Hours the Safe or Strong room whilst containing the Money or any
part thereof shall be kept locked and the keys thereof shall at all times be kept in the personal
custody of the Insured or a responsible official or employee of the

EXCLUSIONS

The Indemnity hereinbefore contained shall not apply to nor include

1. Loss or damage directly or indirectly occasioned by, through, or in consequence of
(a) War invasion act or foreign enemy hostilities or warlike operations
(Whether war be declared or not)

(b) Civil war mutiny civil commotion assuming the proportions of or amounting to a popular
rising military rising insurrection rebellion revolution conspiracy military or usurped
power

(c) Martial law or state of siege or any of the events or causes which determine the
proclamation or maintenance of material law or state of siege

(d) Any act of any person acting on behalf of or in connection with any organization with
activities directed towards the overthrow by force of any de jure or de facto
Government or to the influencing of it by terrorism or violence

Ggll kg 5,189 A iall a5, 4
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Or loot sack or pillage in connection with any of the aforementioned occurrences

2. Any consequence of strike or riot

3. Any loss arising from fraud or dishonesty of the Insured’s employees not Discovered within
30 working days after the occurrence

4. Shortages due to error or omission.

5. Losses covered by a policy of fidelity guarantee insurance.

6. Loss from an unattended vehicle.
7. Any loss or destruction of or damage or expense whatsoever resulting or arising there from
or any consequential loss directly or indirectly caused by or contributed to by or arising from

ionizing radiations or contamination by radioactivity from any nuclear fuel or from

Any nuclear waste from the combustion of nuclear fuel Solely for the purpose of this exclusion
combustion shall include any self-sustaining process of nuclear fission.

8. Any loss, destruction, or damage directly or indirectly caused by or contributed to by or
arisingFrom nuclear weapons material.

CONDITIONS

This Policy and the schedule shall be read together as one contract and any word or
expression to which a specific meaning has been attached in any part of this Policy or of
the Schedule shall bear such specific meaning wherever it may appear

1. The interest of the Insured under this Policy shall not be assignable except with the written
Consent of the Company.

2. The Insured shall take all reasonable precautions for the safety of the money and
immediately upon having knowledge of any event-giving rise or likely to give rise to a claim
under this policy shall: -

—
——
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(a)

(b)

Give notice to the police and render all reasonable assistance in causing the
discovery And punishment of any guilty person and in tracing and recovering the
Money

Give notice thereof to the Company in writing and within seven days thereafter
deliver to the company a claim in writing and supply all such details proofs and
particulars as may be reasonably required

In no case shall the Company be liable for any loss not notified to the Company within
fourteen days after the event.

The company may at any time at its own expense use all legal means in the name of
the Insured for recovery of any of the money lost and which forms the subject of a
claim under this policy and the insured shall give all reasonable assistance for that
purpose the company shall be entitled to any of the money for the loss of which a claim
is paid hereunder and the Insured shall execute all such assignments and assurances
in respect of such money as may be reasonably required.

A proper record shall be kept in the books of the Insured of all the money (including
the names of all employees and the amount of wages salaries or other earnings paid
to them). The Insured shall at all times allow the company to inspect such books and
within one month From the expiry of the period of indemnity shall supply the company
with a correct statement Of all the money in transit during the said period a proper
record shall also be kept of all money in the safe/s or strong room/s in some place
other than the Safe/s or Strong room/s in some place other than the Safe/s or Strong
room/s.

The first premium and all renewal premium in respect of transit risks are to be regulated
by the amount of the money carried during the period of indemnity and if the ascertained
amount shall differ from the estimated amount on which premium has been paid the
difference in premium shall be met by a further proportionate payment to the company or
by a refund by the company as the case may provide that in either event the premium
payable to the company in respect of the money in transit shall not be less than the
minimum premium.

If at the time of any loss there were any other insurance affected by or on behalf of the
Insured covering any of the money the liability of the company hereunder shall be
limited to its ratable proportion of such loss.

The company may cancel this policy by sending seven day’s notice by registered letter
to the Insured at his last known address and in such event the premium shall be
adjusted in accordance with Condition 5.
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All differences arising out this policy shall be referred to the decision of an  Arbitrator
to be Appointed in writing by the parties in difference or if they cannot agree upon a
single arbitrator to the decision of two arbitrators one to be appointed in writing by
each of the parties within one calendar month after having been required in writing so
to do by either of the parties or in case the Arbitrators do not agree of an umpire
appointed in writing by the arbitrators before entering upon the reference. The Umpire
shall sit with the arbitrators and preside at their meetings and the making of an award
shall be a condition precedent to any right of action against the company if the
company shall disclaim liability to the insured for any claim hereunder and such claim
shall not with in thirty-six months from the date of such disclaimer have been referred
to arbitration under the provisions herein contained then the claim shall for all purposes
be deemed to have been abandoned and shall not thereafter be recoverable
hereunder.

The due observance and fulfilment of the terms conditions and endorsements of this
policy By the insured in so far as they relate to anything to be done or complied with
by him and the truth of the statements and answers in the said proposal and any written
statement relative thereto shall be conditions precedent to any liability of the Company
to make any payment under this Policy.
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FORMS:

Bid Clarifications Form:

Important:
For any further required clarification please refer to the following form

a) Terms and Conditions

MARSH FOR INSURANCE SERVICES- JORDAN ” MARSH & Mg FNNAN
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Confidential Business Questionnaire:

You are requested to give the particular indicated in Part 1 and either Part 2(a), 2(b), or 2(
c) Which ever applies to your type of business

You are advised that it is a serious offence to give false information on this Form.

Part General:

Business Name ..................

Location of business premises ................

Plot No. ............ocoeeoi, Street/Road ...............ccooii.

Postal Address ..............cooeeiiiiii i, Tel. No. .............. Fax ......... ... Email ............

Name of your bankers ....................... Branch .....................

Part 2(a) — Sole Proprietor:

Yournameinfull ... Age .o
Nationality ................................ Country of origin ...............ccooeein
Citizenship details. ...

Part 2(b) — Partnership
Give details of partners as follows
Name Nationality Citizenship Details Shares

Part 2(c) — Registered Company:
Private or public ... ...

State the nominal and issued capital of the company
Nominal Jordanian Dinar.. ......
Issued Jordanian Dinar ..........

Give details of all directors as follows
Name ,Nationality, Citizenship ,Details Shares
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Signature of Bidder
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Tender Security Form:

Whereas [name of Bidder] (hereinafter called the Bidder) has submitted its bid dated [date of
submission of bid] for the provision of insurance services (hereinafter called the tender)

KNOW ALL PEOPLE by these presents that WE [Name of bank] of [name of country], having our
registered office at [Aqaba Company for port operations and Management] (hereinafter called the
procuring entity ) in the sum of [state the amount] for which payment well and truly to be made to
the said procuring entity, the Bank binds itself, its successors, and assigns by these presents.
Sealed with the Common Seal of the said Bank this day of .....

THE CONDITIONS of this obligation are:

2. Ifthe Bidder withdraws its tender during the period of tender validity specified by the procuring
entity on the Form; or

3. Ifthe tender, having been notified of the acceptance of its tender by the procuring entity during
the period of tender validity and

a) Fails or refuses to execute the Contract Form, if required; or
b) fails or refuses to furnish the performance security, in accordance with the Instructions to
tenders.
We undertake to pay to the Agaba Company for Port Operations and Management

up to the above amount upon receipt of its first written demand, without the Agaba Company for

port operations and Management having to substantiate its demand, provided that in its demand
the procuring entity will note that the amount claimed by it is due to it, owing to the occurrence of
one or both of the conditions, specifying the occurred condition(s)

This tender guarantee will remain in force up to and including Sixty (60) days after the period of
tender validity, and any demand in respect thereof should reach the Bank not later than the above
stated date.

[Authorized Signatories and official stamp of the Bank]

MARSH & NNAN
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Performance Security Form:

To:
Agaba Company for Port Operations and Management

Agaba Company for Port Operations and Management Whereas [name of Bidder] (Hereinafter
called “the Bidder”) has undertaken, in pursuance of Contract No. [reference number of the
contract] dated ...... tO SUPPIY .o [description of
insurance services] (Hereinafter called ‘the Contract”)

AND WHEREAS it has been stipulated by you in the said Contract that the Bidder shall furnish
you with a bank guarantee by a reputable bank for a sum specified therein as security for
compliance with the Tenderer’s performance obligations in accordance with the Contract

AND WHEREAS we have agreed to give the Bidder a guarantee:

THERFEFORE WE hereby affirm that we are Guarantors and responsible to you, on behalf of the
tenderer, up to a total of ...... [amount of the quarantee in words and fiqures], and we undertake
to pay you, upon your first written demand declaring the Bidder to be in default under the Contract
and without cavil or argument, any sum of money within the limits of .............. [Amount of
guarantee] as aforesaid, without your needing to prove or to show grounds or reasons for your
demand or the sum specified therein.

This guarantee is valid until the day of .....

Signature and seal of the Guarantors

[Name of bank of financial institution]
[Address]

[Date] (Amend accordingly if provided by Insurance Company)

MARSH & NNAN
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Letter of Award:

Address of
Aqgaba Company for Port Operations and Management

To:
RE: Tender No. / Tender Name

This is to notify that the contract/s stated below under the above mentioned tender have been
awarded to you.

1 Please acknowledge receipt of this letter of notification signifying your acceptance.

2 The contract/contracts shall be signed by the parties within 30 days of the date of this letter
but not earlier than 14 days from the date of the letter.

3 You may contact the officer(s) whose particulars appear below on the subject matter of
this letter of notification of award.

(To be Named)

&)

e

—
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Confidentiality of Information:

Date:

To
Aqaba Company for Port Operations and Management

Address of
Agaba Company for Port Operations and Management

Respected Sir/Madam,

Subject: Acknowledge /Confidentiality of Information for the receipt of RFP
Agaba Company for Port Operations and Management

(01/2025) tender documents

I, (Insurance Company affiliate name), (designation) of (name of Insurance company), would like
to thank you for the timely delivery of the tender documents duly noted and confirmed .

| write with reference to the above Tender (Name of the tender) which we are in the process of
discussing. As part of the tender instructions execution we will each provide to the other access
to certain confidential technical and commercial information concerning our business, systems
and services and in consideration of either of us (Agaba Company for Port Operations and
Management

) providing to the other(Insurance company Name) such Confidential Information each of us
hereby undertakes to maintain the Confidential Information in the strictest confidence and will not
divulge any of the Confidential Information to any third party without the Discloser’s prior written
permission.

We are happy to have a company of your reputation as our associates and look forward to working
with you in the future.

Thanking you,
(Insurance Company signature and stamps)

MARSH & NNAN
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Bid Qualifications:

Important:
To avoid any misunderstanding, insert qualifications as appropriate under the relevant
heading ~ if the offer is in full compliance with the specification, this sheet may be omitted

a. Terms and Conditions

MARSH FOR INSURANCE SERVICES- JORDAN
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Reinsurance Support

We confirm 100% support for the offers submitted in accordance with the following security:
(Please Type name of line of business)
Participation Proportion
| %
%

Our net retention

Automatic Treaty Facilities

Facultative Reinsurance (Please list names and shares) %
%

%

Total: 100 %

60% Signed and stamped reinsurance slips along with the treaty facility has to be

attached.

Authorized Signature:

Company’s Stamp:

MARSH & NNAN
MARSH FOR INSURANCE SERVICES- JORDAN . MARSH&N
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Third Party Insurance

Policy number 14140/2021 starting from the period of 01/07/2021 to 30/06/2022 and

extended to 31/08/2022
Nature of loss Number Commers Status
of
claims

Property damage to
third party vehicles | 4 Settled : JOD 29,301 Settled & Closed
due to loading &
unloading process
Falling down of 1 Settled : JOD 23,492 Settled & Closed
Electrical
transformers
during loading and
.unloading
Property damageto | 5 Closed files on a temporary basis | Temporarily closed
third party vehicles as there were no developments
due to loading & from the third party claimants as
unloading process up to this date; but this closure is

subject to re-opening again upon

any adverse action from the TP

claimants in the future
Property damage to | 3 Awaiting information & Outstanding
third party vehicles documentation
due to loading &
unloading process
Forest6-Gasleak |1 Awaiting information & Outstanding

incident during
mading

documentation

Policy number : 14381/2022 starting from the period of 01/09/2022 to 01/09/2023

Nature of loss Number Commers Status
of
claims

Property damage 2 Settled : JOD 4,502 Settled & closed

to third party

vehicles due to

loading &

unloading process
Property damage 7 Closed on a temporary basis as Temporarily closed

to third party
vehicles due to
loading &
unloading process

there were no developments from
the third party claimants as up to
this date; but this closure is
subject to re-opening again upon
any adverse action from the TP
.claimants in the future
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Property damage 3 Awaiting information & Outstanding
to third party documentation
vehicles due to
loading &
unloading process
Property damage 1 Awaiting information & Outstanding
to third party documentation
property wood due
to loading and
unloading
Policy number : TPL/ 14584/2023 starting from the period of 01/09/2023 to 01/09/2024
Nature of loss Number | Commers Status
of
claims
Property damage 1 Settled and closed JOD 130 Closed
to third party
tanker truck
Property damage 1 Settled & closed JOD 2,554.5 Closed
to third party
vehicle
Fire incident on 1 Settlement of loss adjuster fees Temporarily Closed,
Vessel during JOD 3,030 subject to re-
unloading process opening again in
case of
developments
Property damage 4 Await information and Outstanding
to third party documentation
vehicles due to
loading &
unloading process
Property damage 1 Await information and Outstanding
to three third party documentation
buses due to
loading and
unloading process
Property damage 1 Await information and Outstanding
to nineteen third documentation
party buses due to
loading and
unloading process
Property damage 1 Await information and Outstanding
to third party documentation
goods ( bundle of
wood) during
loading and
unloading process
Property damage 1 Await information and Outstanding
to electrical documentation
transformer & two
control panels
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Property damage 1
to pipes due to
loading &

| unloading

Await information and
documentation

Outstanding

Policy number TPL/ 14806-2024 starting from 01/09/2024 to 01/09/2025

Nature of loss | Number Commers Status
of
claims
Damages to TP 1 Claim settled - Rl share IOD Settled &
vehicles (two -/2,300 Closed
buses) during
loading and
unloading process
Property damage 1 Await information & Outstanding
to three wood documentation
bundles
Damages to the 1 Await information &
truck head due to documentation Outstanding
impact during
loading
Property damage 2 Await information & Outstanding
to TP vehicles documentation
Property damage 1 | Await more information & Outstanding
to pipes due to documentation
loading &
unloading process
Bodily injury to 1 | Await more information & Outstanding
third party worker | documentation

Hull & Machinery

Policy number/ Hull/ 387/2023 starting from the period of 01/09/2023 to 01/08/2024

Nature of loss | Number | Commers Status
of
[ claims
Hamzah boat 2 - 1 | Settled : JOD 92,300 Settled &
totally submerged Closed
underwater at
Agaba old main
port |

(package policy /Cash insurance )

Clean loss records
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Purpose and Scope

Purpose

This report is intended to inform existing and/or prospective insurance markets of the physical
condition at this location. This report is based upon conditions and practices observed and
information made available to Marsh Advisory at the time of our visit and does not purport to refer
to or guarantee compliance with any regulations that may be applicable to such practices and
conditions.

Scope

The site visits involved a brief review of buildings' construction, operations, natural hazards, fire
protection systems, and fire protection features excluding life safety. It also included a brief review
of administrative controls such as inspection, testing, and maintenance of fire protection systems
and equipment, impairments to these systems, and fire emergency planning. No tests were
conducted or witnessed. We assume that all information provided, whether it is written or verbal,
is correct and reliable unless stated otherwise.

The evaluation is based on the site-specific data received and collected before or during the
evaluation and interviews were conducted with the following key personnel:

Contact name Function/Company

Tamara Al Khaldoun Part of Agqaba

Mohammed Hallway Port of Aqaba

‘Mohammad Al Mwajdah Port of Agaba a
Said Yasin Port of Agaba

The following person was present during the survey:

Contact Name | Function/Company

Mostafa Kamal Marsh

We wish to record our appreciation for the hospitality, assistance and co-operation extended by
the team on the site throughout the visit and in particular, for the preparation of detailed relevant
information which was made available during the visit.

In prior years, Marsh Advisory performed property risk evaluation assessments and surveys at
the facility. To evaluate the current condition of the identified issues and to pinpoint deficiencies
in fire and life safety systems, along with loss control procedures, the most recent site visit took
place on May 7™ and 8™ of 2025. Consequently, the report has been revised to reflect the current

status. - E
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Executive Summary

General Overview

The Port of Agaba (POA) is situated in the southern part of Jordan on the north shore of the Gulf
of Agaba on the Red Sea and is Jordan’s sole maritime outlet. Agaba Ports Authority was
established in 1952 by a Royal Decree and took its present name in 1978. Agaba Ports
Corporation is a governmental body with an independent character responsible for operating port
activities. The Port of Aqaba is considered the main element in the Jordanian national economy
where 78% of the Jordanian exports and 65% of its imports are through it.

Exposure

The Port of Agaba is situated in the south of Jordan and on the south shore of the Gulf of Agaba
on the Red Sea. The neighboring occupancies are located at a substantial distance from the port
except for the Jordan Silos and Supply General Company which is located within the port territory.

Occupancy
Port of Agaba operates in the following different zones as below:

1. The Middle Port Zone with three berths with a total length of 450m. These berths are used
for rice, livestock, and sometimes are used for vegetable/mineral oil and passengers. This
port was out of scope during May 2025 site survey.

2. The New Ferry Passenger Terminal with a total length of 150m. This port was out of scope
during May 2025 site survey.

3. South Port Zone with two berths (Qil and gas berths) with a total length of 310m. These
berths are used for handling crude oil and Liquefied Gas, respectively.

4. The New Aqaba Port (herein and after called, the main port} with nine berths and a total
length of 2050m. These berths are used for handling general cargo, grain, phosphate
export, etc.

5. Yard 4, a container inspection yard located approximately 17 kilometers from the main port.

Note: Information herein and after is related to the New Agaba Port unless specifically
mentioned.

Construction
The port zones and terminals are constructed of masonry and have paved roads. Quay walls are
all made of reinforced concrete and seawalls are protected from ship damage with large fenders.

Site's buildings have non-combustible construction. No fire partitions and/or fire divisions are
apparently provided within the buildings.
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Fire Prevention & Protection
Main port buildings are provided with fire detection systems linked to respective fire alarm panels.
Several fire hose reels and extinguishers are provided throughout the site. 72 hydrant points and
fire monitors are distributed throughout the port facilities.

Automatic sprinkler systems are installed in the storage and cargo handling sheds and foam
deluge systems are installed in the hazardous cargo handling sheds.

The firewater reticulation system has a UL-listed fire pump set consisting of electrical and diesel
fire pumps and both are rated at 1500gpm. The fire pump set is located in the port operations
building.

Gaseous fire suppression systems are installed in the data center and some of the control panel
rooms. There is a private fire hydrant ring-main on site which is supplied from the port’'s main
firewater reticulation network.

A fire brigade station is available onsite with five fire tender vehicles and trained personnel in
attendance. Currently, two vehicles are out of service and are going under maintenance to be put
back into operation.

Equipment & Utilities

The port is equipped with a large number of mobile cranes, forklifts, tug master trailers and other
handling equipment, for loading and unloading goods and materials from and to various vessels
at the port. Conveyor systems are used to transport materials such as phosphate, etc. The power
supply to the site is provided by the public utility company from two feeders. Several backup
generators are provided at the site for emergency power supply.

Security
Security is managed by POA’s own security guards and overseen by guards from the Ministry of
Interior at all access gates of all ports.

Opportunities for Improvement (OFI) Overview
OFI from the previous surveys, as presented to the management on May 2025, are detailed in the
Opportunities for Improvement section.

POA was very proactive and showed a keen interest in risk management and has already spent
or approved significant capital amounts on implementing some of the key recommendations
raised earlier.

During our successive surveys, we have identified a number of risk improvements related to the
fire protection systems and operating procedures. POA has already addressed some of the risk
improvements, especially those that require less investment.

Further details can be found in the Opportunities for Improvement section.

Risk Ranking Quality Rating

Based on the Marsh Risk Ranking System, the facility has been assessed and classified as an A
risk on a scale ranging from A to E. This classification indicates that the facilities have a low level
of risk associated with them. It is worth noting that the facility has previously been classified as a
B risk.
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To obtain more comprehensive information about the risk ranking and the factors considered in
the assessment, it is recommended to refer to the risk ranking section. Understanding the risk
ranking is crucial for effectively managing and mitigating potential risks.

Changes since the Previous Survey

There have been no significant modifications or updates observed or reported at the facility since
the last inspection conducted in March 2024. All systems and operations appear to be consistent
with the previous assessment, and no new issues or improvements have been identified during
this visit.

Planned Changes / Projects

It is important to highlight that the management of Yard 4 is taking significant steps to bolster their
fire protection measures. They have commenced a tender process that is specifically focused on
upgrading and enhancing the fire protection systems within their designated area. This initiative
reflects a proactive commitment to ensuring the safety and security of the yard, demonstrating
their dedication to mitigating fire risks and improving overall safety protocols. By actively seeking
improvements in fire protection, the management is prioritizing the well-being of personnel and
assets within the yard.

PREMISES PORT OF AQABA, JORDAN FILE NO. _JOR_PRE_POA_YAM_07052025
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Opportunities for Improvement

Opportunities for Improvement (OFIs) are suggested to mitigate risks. The suggested OFIls are
intended to create value and manage risk exposures while maintaining relevance to the business
objectives. The OFls listed in the following section have been grouped as Management Programs
Physical Protection and Other.

Prioritization of OFI's is classified in line with the following indicative Risk Assessment Matrix

(RAM). The relative risk associated with each OFI measures the estimated conseqguences of the
damage versus the likelihood of occurrence.

Risk Assessment Matrix (RAM):

Consequences
Likelihood
Insignificant Minor Moderate Major Catastrophic

Almost Certain Priority 2 Priority 2 Priority 1 Priority 1 Priority 1
Likely Priority 3 Priority 2 Priority 1 Priority 1 Priority 1
Possible Priority 4 Priority 3 Priority 2 Priority 1 Priority 1
Unlikely Priority4 | Priority 4 Priority 3 Priority 2 Priority 1
Very Rare Priority 4 Priority 4 Priority 3 Priority 2 Priority 2

Risk Observations

A number of observations were noted during site visits, and some were addressed immediately
by the site management; hence, there were no new OFIls as a result of those addressed
observations. Those observations which were not addressed by the client were converted to OFIs.

Review of Recommendations
The foliowing section contains all the recommendations issued for the first visit in 2016 and
subsequent visits including the 2025 site survey.

Completed
PRC OFI # OFl Title OFI Priority OFI Status Year
2016_JUL_01  Fire protection system maintenance Immediate Action Closed 2019
2016_JUL_02  Electrical safety & maintenance Immediate Action Closed 2019
2016_JUL_03  Lube oil containment & decanting Immediate Action Closed 2019
2016_JUL_04  Fire safety risk assessments & Self- immediate Action Completed 2022
- inspection
PREMISES _PORT OF AQABA, JORDAN FILE NO. JOR_PRE_POA_YAM_07052025 8 '
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Completed
PRC OFI # OFI Title OFI Priority OFI Status Year
2016_JUL_05  Smoking regulation Immediate Action Completed 2021
2016_JUL_06 Housekeeping Immediate Action Closed 2019
2016_JUL_07  Welding equipment safety Immediate Action Closed 2019
2016_JUL 08  Business continuity plan Management Completed 2025
Evaluation Required
2016_JUL_09  Installation of fixed fire protection systems Management Closed 2019
in critical rooms and equipment Evaluation Required
2016_JUL_10  Fire hose reels, hydrants, fire monitors &  Management Closed 2019
fire pumps Evaluation Required
2017_AUG_01 Safety management systems Immediate Action Completed 2019
2018 _NOV_01 Performance test of Fire pump Complete within 12 Completed 2024
months
2018_NOV_02 Site Level Business Continuity Planning Management Closed 2019
Evaluation Required
2018_NOV_03 Smoking policy: Improve Immediate Action Closed 2019
2018_NOV_04 Housekeeping Complete within 3 Completed 2021
months
2018_NOV_05 Data backup from the server Complete within 6 Completed 2021
months
2018_NOV_06 The infrared thermal imaging inspection Complete within 3 Completed 2024
months
2018_NOV_07 Impairment Procedures Immediate Action Completed 2022
2018_NOV_08 Fire alarm panel; Rectify the fault Immediate Action Completed 2025
2019_JUL_01  Automatic Fire Protection - mobile cranes  Management Completed 2022
Evaluation Required
2019_JUL_02  Fuel station - leak/spillage protection Complete within 3 Closed 2021
months

It is important to highlight that the client has declined several recommendations due to feasibility
and other considerations. The table below presents an overview of all the recommendations that
have been declined.

PRC OF! # OFI Title Client Comments OF Priority
2018_NOV_09 Enhancing Fire Sprinkler System The system was designed in Priority 2
Resilience: Seismic Bracing accordance with the applicable codes
Requirements and Compliance with at the time of construction and has
NFPA 13 for Closed Shed Storage received approval from local
Buildings. authorities.
2019_JUL_03 Assessment and Recommendations for The system was designed in Priority 4
Upgrading Firefighting Systems in accordance with the applicable codes
Warehouses: Addressing Design at the time of construction and has
Deficiencies and Compiiance with received approval from local
NFPA Standards. authorities.
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Management Programs
The Opportunities for Improvement categorized as Management Programs suggest formulating (or
enhancing existing) Management Programs to formally control specific risks.

2016_JUL_08

Establishing a Co_mprehensiv-é Business Continuity Pl_an at the Port of Aqaba: Enhanci_ng-;
Resilience and Response to Catastrophic Incidents

Status Completed Status Date 07 May 2025
Priority 3 Management Evaluation Required Type Major Procedural
OF!I Origin PRC External Ref. 18-11-02

Findings/ Description

It was noted that there is no comprehensive Business Continuity Plan formalized at Port of Agaba
(POA) to assist the organization to respond, manage and recover (technical and business
recovery) from a catastrophic incident.

Recommendation

Business Continuity Planning is a process that establishes a secure and resilient business
environment capable of mounting an immediate and effective response to a major incident. It is
highly recommended that a Business Continuity Plan is formalized which details critical
components such as Emergency Response, Crisis Management, and Business Recovery in order
to reduce the effect of a major incident and protect the health and safety of employees as well
enterprise value. A business continuity plan will also flag up any weaknesses or shortfalls the
company may be exposed to as well as a single point of failure which will provide PoA a
competitive advantage and better control over major exposures.

Status as of August
2017

No change.

Client Response
July 2019

A comprehensive business continuity plan is still under discussion with higher management,
nevertheless, we have practical plans but not documented (i.e., we have two floating births and
the old port still under our control) and it will be completed within six months.

PRC Comments July
2019

Per our discussion with the site team, we noted that there is a basic but not documented business
continuity plan in place. Further discussions confirmed that there will be a full comprehensive PCB
in place and the discussions are ongoing with the facility's higher management.

2021 Feedback

The business continuity plan was discussed with the Port Operations Department, as these plans
are not written but are taken as immediate measures for any defects during work. We are in the
process of preparing a document BCP and have the first draft within six months.

2021 PRC This OFI remains in progress until further input on the development and execution of the BCP.
Comments

Site Feedback We have the site emergency response plan developed and updated in 2021. Full BCP is still not
4 April 2022 in place.

PRC Comments The next visiting consultant to review the site and update the OFI status.

4 April 2022

Advisory Comments
20 February 2023

This has not been addressed yet.

Advisory Comments
04 March 2024

No further development were addressed yet.

Client Feedback

We have successfully created a thorough Business Continuity Plan that outlines the necessary

7 May 2025 procedures and strategies to ensure operational resilience in the event of a disruption. Currently,
this plan is undergoing a testing phase, during which various scenarios and responses are being
evaluated to assess its effectiveness. While some tests have already been conducted to gauge
the plan's functionality, the results and findings from these tests have not yet been formally
documented. This documentation will be essential for refining the plan and ensuring that all
aspects are properly recorded for future reference and implementation.

PRC Comments Based on our discussions with the client and informaiton provided, this OFI is deemed completed.

7 May 2025
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Physical Protection
The Opportunities for Improvement categorized as Physical Protection suggests providing or
enhancing physical protective measures to control specific hazards.

Ensuring Compliance and Maintenance of Fire Alarm Systems: Adhering to NFPA 72-
2018 NOV_08 Standards for Effective Fire Control and Response

Status Completed Status Date 07 May 2025 o
Priority Management Evaluation Required Type Major Capital
OFI Origin PRC External Ref. 18-11-08

Findings/ Description Some of the fire alarm panels are showing fault indications.

Recommendations Al fire control panels should be inspected periodically in accordance with NFPA 72 Section 14.3.
All trouble signals should be handled in accordance with NFPA 72, section 26.4.6.1.6.4; Trouble
Signals. Upon receipt of trouble signals or other signals pertaining solely to matters of equipment
maintenance of the alarm system. the proprietary supervising station operator shall initiate action
to perform the following, if required:

1. Communicate immediately with the designated person(s) to ascertain the reason for the
signal.

Dispatch personnel are to arrive within 4 hours to initiate maintenance, if necessary.
Notify the fire department if required by the authority having jurisdiction.
Notify the authority having jurisdiction when an interruption of service exists for 4 hours or more.
When equipment has been out of service for 8 hours or more, provide written notice to the authority
having jurisdiction as to the nature of the signal, time of occurrence, and restoration of service.
NFPA 72: National Fire Alarm and Signaling Code®

Client Response July The fire alarm system is still under contractor control and there is no formal handover yet. Also,

2019 we have decided to make an external contract with a specialized company to operate, maintain,
and train our employees.

PRC Comments July The fire alarm systems still show faults and errors, this is mainly because it is not fully active, and
2019 the contractor is still working on the site.

2021 Feedback All buildings have special addressing automatic alarm systems installed individually. The fire
detection system consists of smoke, thermal, and beam fire detection. In addition, manual firing
points and audible whistles. These panels are linked to the central panel located in the main gate
building which is manned around the clock.

We have recently received the fire detection system from the installation contractor. Currently,
there is no contract assigned for maintaining the fire detection system, however, we are already
tendering the maintenance and sustainability of the fire alarm system. A contractor will be selected
following the official receivable of the contractor's proposals. In the meantime, as a precaution, we
do two daily inspections of the fire detection systems in each building to confirm the status of the

detectors.
2021 PRC Based on the discussion with the site team, this OFI remains in progress until further updates on
Comments the contractor's selection and put an active maintenance plan in place.
Site Feedback This is planned to be handed over to a contractor. Not yet have been agreed upon. Waiting for
4 April 2022 CAPEX approval.
PRC Comments The next visiting consultant to review the site and update the OFI status.
Advisory Comments This has not been addressed yet.

20 February 2023

Advisory Comments  Refer to the comments in OFI # 2018_NOV_01.
04 March 2024
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PROPERTY RISK EVALUATION REPORT AQABA PORTS CORPORATION

Ensuring Compliance and Maintenance of Fire Alarm Systems: Adhering to NFPA 72
2018_NOV_08 Standards for Effective Fire Control and Response

Client Feedback All fire alarm panels are currently operational and functioning without any faults. The systems have

7 May 2025 undergone necessary repairs to ensure they operate effectively and reliably. To maintain this level
of performance, we have entered into an annual maintenance contract with a qualified service
provider. This contract will ensure that regular maintenance, inspections, and any required repairs
are conducted in a timely manner, thereby enhancing the overall reliability and safety of the fire
alarm systems. This proactive approach will help us address any potential issues before they
escalate, ensuring continuous protection for the facility.

PRC Comments Based on our discussions with the client and informaiton provided, this OFI is deemed completed.
7 May 2025
| :, 0
|
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4

Management Programs

Our site visit, interviews, and review of the information provided lead us to the following maturity
assessment of Management Programs in place to manage the risks at the location.

Maturity Rank Elaboration
Informal actions with little or no systematic procedures.

Formalized  Programs and procedures are established. Full familiarity is uncertain.
Established Programs and procedures are communicated throughout the organization. Orientation is
ongoing.

Ownership is established at most or all organizational levels. Training and some exercises
are conducted.

Optimized Full ownership with active program maintenance, testing, exercising, and continuous
improvement,

Program Category Maturity Comments

Fire protection systems are maintained jointly by the in-
house fire department and maintenance teams.

The site has a documented fire protection impairment
plan in place.

The in-house safety department conducts periodical
risk assessments.

The site has a dedicated safety team that conducts
regular safety inspections. Documents are maintained.

Fire protection system maintenance

Fire protection impairment system

Fire safety risk assessment

Self-inspections & safety
_management systems

The incident and accident reporting system are in
place. Documents are maintained.

Smoking controls Established A smoking control policy and procedure are developed
for the site.

A documented emergency response plan is in place.
Mock drills are conducted periodically. Supporting
documents are available for review.

Training of site staff is organized internally through the
Agaba Port training center. The safety department also
arranges safety training for the staff. Employees are
provided with emergency evacuation training every
year. Refresher training programs are also in place.
There is room for improvement in the overall safety
education and training program for the site personnel.

Generally, the combustibles are controlled efficiently
throughout the premises. Waste disposal is arranged
through a contractor.

Incident Management

Emergency response plan

Employee awareness and training
programs

Control of combustibles

PREMISES PORT OF AQABA, JORDAN FILE NO. JOR_PRE POA_YAM_07052025 6
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PROPERTY RISK EVALUATION REPORT AQABA PORTS CORPORATION

Program Category Maturity Comments

Housekeeping Housekeeping was satisfactory in most areas.

The site has a documented contractor management
policy. A permit-to-work system is in place. Permits are
authorized by the safety department. Inspections are
conducted in the area of work by the safety team prior
to the start of work. The safety team also conducts
random inspections during work.

The site has documented procedures for hot works,
which detail all regulatory requirements. A hot work
permit system is in place including post-work inspection
and signoff procedures.

A formal preventive electrical maintenance program is
in place for the site.

All equipment maintenance is carried out by the in-
house maintenance team (technical department).
There is a Planned Preventive Maintenance (PPM)
program in place for the equipment (such as mobile
cranes, forklifts, and other material handling
equipment). All major spare parts are kept in stock
within the site. Documents are maintained.

This is done either by the in-house maintenance team
or by third-party contractors when required.

Contractor management

Hot work controls

Electrical maintenance

Equipment maintenance

Building maintenance

The site has a documented procedure for handling
dangerous goods and hazardous cargo. Hazardous
cargoes are handled and stored at the site as per the
IMDG code. The storage of flammables and hazardous
cargo is restricted as per the policy.

A Business Continuity Plan has been established for
the site, designed to ensure that operations can
continue effectively in the event of disruption.

Hazardous material handling

Business continuity planning

Currently, the plan is undergoing a rigorous testing
phase, where different scenarios are being simulated to
evaluate its effectiveness and identify any areas for
improvement. This testing process is crucial for
validating the plan's procedures and ensuring that all
personnel are familiar with their roles and
responsibilities during a crisis. The goal is to refine the
plan based on the outcomes of these tests, ultimately
enhancing the site's resilience and preparedness for
any unforeseen incidents.

POA has a change management process policy in
place which involves all related departments like
operations, maintenance, safety, etc.

Change Management Process
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AQABA PORTS CORPORATION

Risk Quality Ratings

Rating Legend

Location Risk Quality Rating

RQR SCORE BENCHMARKING

Location Risk Quality Score 83.9

B

External Exposure 6 6 6 A: 85 to 100
Fire Protection 8.3 8.3 8.3

Occupancy Hazards 8.1 8.4 8.4 C:51to 69
Construction 9 9 9 . D:36to50
Water Supply 8 8 8

Surveillance 8.8 10 10

Management Programs 8.9 9 9

CURRENT SCORE AND % OF POTENTIAL

100 100
90 85.4 83.9 90
80
80
70
70 60
60 50
50 40
40 30
20
30
10
20 0 J.
Location Risk Quality Scores
10 B Current 854
0 M Potential 85.4
Current Score Previous Score % of Potential 100%
G9! g 310 half 48 1
e ksl
Lot £ Sl W A
PREM_ISES _PORTOF AQABA, JORDAN FILE NO. ‘J‘OR_PMRE_P»QA__Y‘AM_OZOSQOZ‘S‘ o 8 .

DATE VISITED 07 & 08 MAY 2025

REPORT UPDATE 22 JUNE 2025

PROPERTY SOLUTIONS — MARSH ADVISORY

@9 Marsh



PROPERTY RISK EVALUATION REPORT AQABA PORTS CORPORATION

RISK QUALITY RATING CATEGORY SUMMARY

10

8

5

4

2 1
6

0

External Exposure  Fire Protection  Occupancy Hazards  Construction Water Supply Surveillance Management
Programs

B Current Score  m Potential Score

Risk Quality Rating Comments
The facility rates very well from an overall property risk quality perspective due to the non-combustible
construction and adequate separation between the buildings.

Risk Observations & Comments

The Port of Aqaba is classified as a multiple-hazard occupancy, indicating the presence of various
potential risks and exposures at the site. These hazards encompass mechanical and electrical
failures of cargo handling equipment, electrical fires involving critical power, control, or automation
systems, fires originating from electrical equipment, faulty or malfunctioning wiring, and overheated
machinery. Additionally, there is a risk of cargo damage during handling, leakage of hazardous
materials, fire, explosion, and hot work activities.

Fires can spread between clustered buildings, and there are high electrical loads and critical electrical
equipment that lack protection. Furthermore, some storage rooms containing high-value fire loads do
not have sprinkler systems in place. There is also a risk of fires from fuel tanks and fuel lines owned
by customers within the port, as well as kitchen fires in certain buildings. Natural hazards and collision
risks are also present, along with the potential for loss or damage to data processing and control
systems, which could lead to business interruptions.

Conversely, several factors enhance the safety and security of the port. The port zones are well-
separated, and the buildings on-site are constructed from non-combustible materials. The buildings
and assets are distributed across the area, with only a few exceptions, which minimizes the risk of
loss. Redundancy exists in many areas, including equipment and utilities, which aids in mitigating
potential failures. The port is supported by an experienced in-house maintenance team with access
to critical spans. Documented Standard Operating Procedures for site operations and risk
management are in place, along with established health and safety policies and procedures.

Additionally, the port has a dedicated firefighting team equipped with a fire brigade vehicle and
firewater tankers. Strong security measures are implemented on-site, with stringent protocols and
checks.

Nonetheless, there is a risk of port blockage if the gulf or harbor channel becomes obstructed,
potentially causing a bottleneck for port entry.
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6

Loss Estimates

This section covers the results of loss estimating for this location based on the values received from
the current PAR insurance package of the site.

The loss estimates presented here are believed to be reasonable, based on industry experience,
events postulated, and information provided by the client. The calculation of loss expectancies is
based on the review of building construction, operations, fire protection systems, and fire protection
features at the time of our assessment. The estimates are further based on conditions observed at
the time of the visit. By their nature, these estimates contain some element of subjectivity.
Accordingly, the estimates cannot be taken as absolutes and could be exceeded due to changes in
physical conditions on-site, or the initiating event or escalation being more severe than anticipated
within the boundaries of the estimate.

All damage and loss potential figures presented pertain exclusively to primary property damage,

associated contents damage, and associated business interruption recovery time loss caused directly
by (fire or explosion) as defined in our loss estimate.

Values

Jordanian

Date Values Currency Dinar (JD)

Property Damage Values Business Interruption

Building structure (passenger- Qil & LPG, Rashed Club, Middle, 6,987,934 Gross Profit:

and old Labour City) 20,000,000
Services building 2,700,000
New Labour facilities 6,812,768 ) )
Agaba Special Economic Zone Customs Canter (Yard 4) 8,029,454 Izrf;n;:::::enod.
Operations structures and contents & Open buildings, Sheds 41,325,765

((New port)

Berth& Bollards & Fender works &Floating Pontoon and Mooring 177,846,511
Dolphins and Mooring Buoys

Berths at old port 36,000,000
Boats& Barge 1,670,000.00
Machinery & Equipment 17,499,500
Total Site P.D. 298,871,932 Total Site B.l. 20,000,000

These values are provided by the client unless otherwise specified. Unless stated differently, the PD values are assumed to be Replacement
Cost Values (RCV), and the financial numbers are deemed to be for a fiscal year.

| sl gy 510 el 28
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PROPERTY RISK EVALUATION REPORT AQABA PORTS CORPORATION

The Loss Estimates Definitions applied:

! Definition ! 'S Ll
Level | Primary Protection Systems are functioning, and manual firefighting is available.

NLE A loss event in which damage is based on the nature of hazards and construction factors, and where:

All fire protection systems are in service and function as designed.

Full facifity Industrial Fire Brigade (Or Plant Emergency Organization) and Municipal Fire Department
response expected.

Credit is given to all properly maintained fire barriers up to their design duration rating.

Construction features function as designed.

Level Il Primary Protection Systems are not functioning, Manual firefighting response only.

PML A level Il Loss Event is one, which occurs when:

Damage may be limited to the area where the impaired protection system is located and the nearby
surroundings or may extend to the nearest adequate separation or properly designed and approved

The fire protection system protecting the area with the largest PD/BI potential is impaired or rendered

inoperative or ineffective due to the nature of the event. Adjacent fire protection systems are

presumed operational unless rendered inoperative or ineffective due to structural failure. The same

applies to the use of special extinguishing systems.

Credit can be given for adequate manual emergency response, defined as:

— Aresponding organization that is trained to address the hazards of the facility is being evaluated.

~ Can arrive on site within a reasonable time of being notified to be effective in reducing or limiting
impact.

— Has up to date preplans or emergency response plans for the facility.

Credit is given to minimum adequately maintained (including fire doors and fire penetrations) 3-hour

rated walls where the combustible loading is light to ordinary, structural failure is not expected, and

roof assembly is a listed or approved noncombustible.

Combustible roof construction (including combustible or unknown metal deck assemblies) results in

contiguous structure loss.

1 construction cutoffs, depending on site conditions.

Level Il Fire Protection Systems are not functioning and there is no manual firefighting response.

MFL A level lll Loss Event is one, which occurs when:

All fire protection systems throughout the entire site or facility are impaired. |
No credit is given for manual emergency response. |
Damage is limited only by adequate separation and/or freestanding 4-hour rated firewalls or ||
equivalent. (Equivalencies must be well-defined and proven.)

Combustible roof construction (including combustible or unknown metal deck assemblies) resuits in
contiguous structure loss.

The size of this loss can approach the value of the buildings of origin or an entire facility, depending on the

I -Level v Catastrophic

site layout. - ]

CAT A catastrophic Loss Event has the potential to affect multiple plant areas or the entire facility.
' “Catastrophic” as used in this category refers to the initiating event, not the consequences due to that
event.

Massive Releases of Hazardous Materials.
Massive Detonation of Explosives.

Natural Hazards (floods, tidal waves, hurricanes, seismic disturbances, tornadoes, etc.)
Falling Aircraft.

|
Typical events falling into this category would be (including, but not limited to the following): |

cilellasl)
PREMISES PORT OF AQABA, JORDAN FILE NO. JOR_PRE_POA_YAM_07052025 ﬁ
DATE VISITED 07 & 08 MAY 2025 - REPORT UPDATE 22 JUNE 2025 -

PROPERTY SOLUTIONS - MARSH ADVISORY “ MarSh

| g kg 6 a¥ daall a8 s



SUI—“E s ATUIHWIY F12AVY SINUILL T oo ALgaguan

e nmmﬂnw e lwr o Se0z3NNree  3vadnidodsd SZ0Z AYW80% 20  QILISIAILVA
T ’ §202S0.0 WYA YOd 3dd HOr "ON 374 NYQHOr ‘vavov 40 L¥0d SESVENE
e el bw - - = o T e
? &€ Eore A n6ie?
o (uod urey)
"SYUOW 9¢ U0} paloslle aiam %
Aoedeo sigelaalep uslo pue suopessdg 00l 03 dn Y/N Y/N VIN axenbyueg Jushe olydouseles |einjeN
3wy s,yuow Buneanoe q
2Uo ulyIMm pabuelse aq ues sainseaw uoissaiddns auiy (Wod ure)
Sleulsye pue sssulsng sy uo joedwi Joujw wawdinbs 0} anp wawdinbs
B YIm syjuowr 2 o1 ¢ sl awin Buiplingas ey VIN % Bupling ayy Jo %001 O %0€ 01 %0 18juad Ejep ay) ul aJy ¥ J8jusd elep || Jo ss0
Aidde (Pays sy} Jopun souels) (vod urepy)
Aew sasuadxs Buppiom pesesuou] ‘syuow pabewep Ajjny Buipeojiono 1o jjney |edjueyossw
9) 1oedWi |g %08 ‘SauBID pabewep (e j0 8q 0} pajoadxa pue pays wool suibue 0} anp saueld sjigotu oy} 10 suo SauRID
uswiase|dal sy} nun swiy A1eAooal syuow 9 V/IN  8ul Japun saueuo sy ||y 8UEII 3U1 JO %09  Jo wiood auibus ay) uiyim auy 9|Iqow 8y} Jo suo ul 8Jyy
- (anfea -
8ue.d a8y} Jo 9%,07) Buipeopono (Hod urep)
Aidde Aew sasuadxe Buryiom pasealou| 10 s)ney |eoiueyosWw
‘syluow 9) edwi |g %0¢ ‘sueld ayy Jo WooJ 0} anp saueL BlIGOW 84} Jo BU0 saueld
Juswwiade|dal sy} nUN BNy A18A098. SUUOW 9 V/N SUBJIO BUHJ0 %00  suibus 8y} Jo 9409  Jo WOl auiBus ayy ulyum aay v 3|IqoW ayY) Jo BUO U| B
%001S (Hod uepy)
Aldde Aew 3O0JS pue Sjusjuod %08 ® sjusjuod 320]S pue ‘sjusjuod
sasuadxa Buiiom pases.iou) {(yjuow L "xew) 10 %001 pue Buip|ing sy 81 J0 %09 % ‘Buip(ing su) 0) aBewep pasnes spays obieo
loedw |g Jofew op ‘awy AisAooo. syuow g V/N Jo ss0j jejo} aaongsuos  Buipjing sy 4o %,04 Ual393s Yo0]Ss sy} UIYNM 8. [erausb sy) Jo auo e B
o “(1odau siyp 4o 108lgns
81 JO ESIR UB JOU S| [BUILLIS| JOUIBILOD) ‘uoljelsgns (vod urepy)
pajoadxe s |g Jofew oN ‘pousd Joys e ‘Juswdinba pue sjusjuod jusoelpe sy} o} abewep
ul pabuelie aq ues sainsesw aAljeUlg) e INg 30 %001 ¢ sBuipjing ejeIpawwl pue uoiso|dxs ue uj pa)nsa. uonejsgns
‘N0 samod sy} Aq psioaye aq jjim ayis ay L V/N 8Ul JO SSO| [2J0) BAIONYSUOD 1SULIOJSUBL |10 BUJ Ul Bl Y/  UIBW U} Uj 811} JOULIOJSUEL}
SSNSS| [RJUSLUUOIIAUS pue
awny Areacoal Jabuo) o) Buipes) d
[elajew snopJezey ulejuoo (spod j1v)
PINoo Ajlenusiod ‘Buiusdo pod
SSO| [eljusiod 8y} 4O syluowW 9 0) § VIN V/N Y/N VIN 10 JInB 8y} Ul syUIS [9ssaA v Syueg /isuueyg jo sso

awn A1sn0091 10 |g % SSO07 % SS07] % SSO07 uondiaosag OlIRUBOg
{Lv2) (INd) (37IN)

¥ [9A27 ALUCE | L [BA87]

MBIAIDONO SOLIBUDDG djeWI}ST SSOT

NOLLVY0QdHO0D S1¥0d vavOVY 1¥0d3Y NOILYNTVAI ¥SIM ALY3dOud



0

PROPERTY RISK EVALUATION REPORT AQABA PORTS CORPORATION

Level 1 Loss Estimate — NLE

Scenario:
A fire starts in one of the stores or sheds due to an electrical short circuit.

Assumptions and details for this scenario:

A fire has ignited within the building as a result of an electrical short circuit. It is anticipated that the
fire will become fully involved, leading to significant damage to both the structure of the building and
its contents. Local fire brigades are expected to respond promptly and take command of the situation
to mitigate any additional damage. Fortunately, no substantial business interruption losses are
anticipated, and alternative measures can be implemented in a timely manner.

The total estimated property damages are projected to remain below JOD 5 million.

Level 2 Loss Estimate — PML

Scenario:
A fire starts in one of the mobile cranes’ engines rooms. The crane is assumed to be parked under
the shed along with other cranes and equipment.

Assumptions and details for this scenario:

A fire in the engine room of a mobile crane is anticipated to become fully involved and spread further
due to the presence of combustible materials such as fuel, tires, and electrical cables. As a result,
the crane is expected to incur significant damage and will likely be deemed a total loss.

All cranes and equipment stored under the shed are also expected to suffer extensive damage from
the fire and will be classified as a total loss.

Port operations are projected to be partially impacted. There will be an estimated recovery period of
six months until the damaged cranes can be replaced, with a 60% business interruption impact during
this time. Increased operational expenses may also arise, with a business interruption loss anticipated
i reaching JOD 2.5 million.

The total estimated property damages are projected to be circa JOD 20 million.

Level 3 Loss Estimate — MFL

Scenario:
A fire starts in one of the mobile cranes’ engines rooms while operating on a container ship.

Assumptions and details for this scenario:

A fire erupts in one of the mobile cranes due to an internal short circuit or malfunction. This fire poses
a significant threat, not only to the crane itself but also to the nearby cranes. With up to three cranes
potentially operating on a single ship, there is a considerable risk of the fire spreading to the other
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PROPERTY RISK EVALUATION REPORT AQABA PORTS CORPORATION

The repercussions of this fire are dire. The cranes could incur severe damage, potentially leading to
their collapse and subsequent plunge into the sea, which endangers both the cranes and the
personnel operating them.

Moreover, the ship docked at the berth faces risks as well. The fire and the resulting collapse of the
cranes could inflict substantial damage on the ship and its cargo. In a worst-case scenario, the ship
could even sink, resulting in the loss of all onboard cargo.

Additionally, the civil works and infrastructure of the port are likely to suffer damage due to the fire
and crane collapse. This could affect the overall functionality and safety of the port, leading to possible
operational disruptions.

As a result of the aforementioned fire and the subsequent damage to the cranes, the damaged berth
is expected to experience a complete disruption for a minimum of six months. This disruption entails
the temporary suspension of all operations and services at the berth, leading to significant delays and
potential financial losses for the stakeholders involved.

To restore the functionality of the berth and its infrastructure, a comprehensive assessment, repair,
and rebuild process will be necessary. This process includes repairing the damaged berth and
replacing the affected equipment, such as the cranes. The estimated timeline for this repair and
rebuild period is approximately 12 months.

During this period, various activities will need to be undertaken, including equipment re-ordering,
testing, and commissioning. These steps are crucial to ensure that the repaired and replaced
equipment meets the required safety and operational standards.

It is important to note that the timeline provided is an estimate and may be subject to change based
on the extent of the damage and the availability of resources. Efforts will be made to expedite the
restoration process and minimize the impact on operations, but it is essential to allocate sufficient
time for thorough repairs and testing to ensure long-term safety and functionality.

Bl loss is expected at JOD 20 million and the total estimated property damages are projected to
exceed JOD 50 million.

Level 4 Loss Estimate — CAT MFL - Catastrophic Loss

A natural catastrophic event such as an Earthquake or "fire following an Earthquake" may lead up to
a total constructive loss. This is a rough and conservative estimated value only. An earthquake study
requires a specific digital tool and further analysis including a specific survey.

Bl loss is expected at JOD 20 million and the total estimated property damages are projected to
exceed JOD 150 million.
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/

Construction

Rating Percentage Comments

Combustible - No significant combustible construction was noted

Non-combustible 100% Steel and concrete structure, masonry block walls, corrugated

sheets, etc.

Construction Summery

Area Floor Area No of Exterior Internal Construction
Building Reference (m?) floors Structure Walls Partitions Roof Year
Administration 1 1500 3 Concrete  Concrete Concrete  Concrete 2013
building
Workshop & 2 2000 1 Steel Concrete + None Metal 2013
Store Metal Deck Deck
Prince Hamzah 5 1500 1 Steel Concrete + None Metal 2013
OSRC Metal Deck Deck
Warehouse (A) 4 7800 1 Steel Concrete + None Metal 2013
Metal Deck Deck
Warehouse (B) 5 7800 1 Steel Concrete + None Metal 2013
Metal Deck Deck
Warehouse 3 978 1 Steel Concrete + None Metal 2013
(BC) Metal Deck Deck
Hangar (1) 5 1360 1 Steel Open sides None Metal 2013
- Deck
Hangar (2} 5 2557 1 Steel Open sides None Metal 2013
Deck
Hangar (3) 5 1914 1 Steel Open sides None Metal 2013
Deck
Hangar (4) 3 2997 1 Steel Open sides None Metai 2013
Deck
Hangar (5) 3 2997 1 Steel Open sides None Metal 2013
. Deck
Fire Station 2 <1000 1 Concrete  Concrete Concrete  Concrete 2013 -
Canteen 6 <1000 1 Concrete  Concrete Concrete  Concrete 2013
Clinic 6 <1000 1 Concrete Concrete Concrete  Concrete 2013
Erit gl kg B ylay ddaall 38 1
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N ¥

Construction Description

The port zones and terminals are constructed of masonry and have paved roads. Quay walls are all
made of reinforced concrete and seawalls are protected from ship damage with large fenders.

The site buildings have non-combustible construction. A few buildings, i.e., administration and service
buildings, passenger terminal buildings, company buildings, towers, etc., are concrete structures with
concrete block walls and reinforced concrete roofs. Most of the remaining buildings have steel
structures with concrete block walls and a corrugated sheet roof; see full details in the following
pages. In addition, various single-story buildings, constructed of either masonry walls with a concrete
roof or prefabricated structures, which comprise administration/operation offices, are distributed all
around the Main port site.

Design Criteria
Cast-in—situ reinforced concrete was employed for the construction of the buildings including
foundations, walls, and columns. Post Tension slabs system was used for slabs.

The lateral stability of the buildings and their resistance to lateral loading was provided primarily by
the reinforced concrete cores and shear walls or reinforced concrete frame system.

Thermal expansion of concrete roofs caused by solar radiation is a common cause of distress to
buildings. Such stresses could be minimized by applying thermal insulation on top of the roof to
reduce the temperature differences. This material may include the application of foam or lightweight

concrete to the top of the roof.
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Seismic Design Data

A seismic study had been conducted on the main port
area prior to the construction. The study has been
conducted in the following steps:

* The construction of the design target response o
spectrum for Level 2 (L2) design earthquake

e The selection of seven natural acceleration
histories, compatible with the target spectrum,
obtained from well-known and established o
databases.

e The execution of 1-dimensional free-med
analyses of vertically propagating waves to
appreciate site response to such earthquake
events.

Loeal seismie response:
EERA - PLAKIS campurison

000 i a2 430 80 %50

n'uum Agd}

The analysis of vertically propagating waves in free-filed
conditions has been conducted with two different =
computer programs that implement two different models:

EERA and Plaxis 2D. The computer program EERA is a ~etratoan
modem implementation of the Equivalent-Linear i espizn ]
concept of earthquake site response analysis in one = _— ; =

dimension and is widely used in this field of work. Plaxis

2D (equipped with the Dynamics module) is a finite element computer program that is normally used
for the analysis of geotechnical structures. However, with the appropriate constitutive law and
parameters, adequate boundary conditions, and restrictions on the fineness of the mesh, the program
can simulate the propagation of seismic waves in a column of soil. This procedure has been found
particularly useful to support the results of the computer program EERA and for the development of
subsequent 2D numerical analyses to fully evaluate the performance of the port structures under
seismic conditions.

The following figure shows the comparison between values of maximum horizontal acceleration
obtained with EERA and Plaxis 2D. The values were computed as the average of accelerations
obtained by processing the seven natural acceleration histories selected to satisfy the design
response spectrum for L2 earthquakes.

The comparison indicates that the maximum horizontal acceleration at the ground level (+4 m ACD)
is approximately the same: 0.329 from the average of the response given by EERA, 0.309 from
computations performed with Plaxis 2D. Both sets of analyses indicate a significant decrease in PGA
with depth. The results can be regarded as very consistent up to level -20 ACD, i.e., where the
retaining structure will be more subject to seismic forces. Considering that the soil profile adopted for
the analyses with EERA and Plaxis is almost identical, the differences in variation of PGA with depth
may be associated with the difference between the numerical models and methods of analysis
implemented in the software programs, anyhow these are not significant for the design purposes as
design mud level in -15 m ACD.

Compartmentation and Fire Divisions
No fire partitions and/or fire divisions are provided within the buildings. All site buildings are spatially
distanced, with adequate spatial separation between the buildings, from a fire-spread perspective.
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3

Occupancy and Process

MIDDLE PORT ZONE:

The Middle Port Zone is located 11 km north of the Main port
Zone and consists mainly of Mo’'ta and Moshtarak berths and a
passenger terminal. In addition, there is a container terminal and
Ro-Ro within this zone.

The port has three berths with a total length of 450m. These
berths are used for rice, livestock, sometimes vegetable and
mineral oil, and sometimes for passengers.

Mo’ta berth:

The Mo'ta berth consists of a floating berth of 150 m length and —— ' —
23 m draft, which receives vessels with up to 53,000 tons displacement. The berth is used for handling
general cargo, livestock, and grain.

Moshtarak Berth:

The Moshtarak berth consists of a dolphin berth of 120 m length and 11
m draft, which receives vessels with up to 100,000 tons displacement.
The berth is equipped with a conveyor belt of 5,000 tons/day, which was
used for handling cement exports before. But, at present, it is used for
handling livestock and temporary anchoring of ships.

(Yarmouk) Passenger Terminal:

It is used for passenger traffic and truck transport. The terminal was constructed in 1985 and
modemized in 2011 to receive three passenger vessels at the same time. It is used for passenger
traffic and truck transport between Agaba port and Newbie port in Egypt. The terminal consists of two
berths, in addition to the passenger building, information building, and administration and service
units. The terminal berths are equipped with water balance tanks, in addition to a control room for
water level indicators and lighting control. The passenger building consists of administration and
customs offices. There is an average of 500 passengers using the terminal daily. Also, the terminal
handles an average of 100 trucks in a day, which handles general cargo like manufactured goods,
agricultural products, fertilizers, etc.
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SOUTH PORT ZONE:

The South Port Zone is located 2.5 Km north of the Main port Zone and consists of a crude oil berth
and a gas berth.

Crude Qil Berth:

It is constructed as a 4-dolphin berth of 150 m length and 24 m
draft. The berth receives oil tankers of up to 406,000 tons’
displacement and is used for handling exports and imports of oil
and oil products at a capacity of 3,000 tons/h. The crude oil berth &= 4
is equipped with a head jetty with five loading arms and manifold iy
with a loading capacity of 2000 m%h in addition to 11 booster sm Teeamy =
pumps; five of them are used for crude oil with a capacity of 2200 m3/h, three are used for oil products
with a capacity of 2200 m*h and the other three are used for lifting liquefied natural gas each with a
capacity of 300 m?%h.

Gas Berth:

It consists of a berth of 160m in length and an 11m draft located
to the north of the crude oil berth. The gas berth is specified for
liquefied gas discharge from ships, with a discharge capacity of
30,000 tons (deadweight of 20,000 tons). The gas is discharged
to the pipeline network which is connected to the offsite storage
tanks in Jordan Refinery Company, 3km away. Moreover, the berth is equipped with an unloading
platform with two loading arms (800 m? capacity), two realignment dolphins, four linking dolphins, and
two bridges linking between dolphins and loading arms in addition to a cathodic protection system,
leak detection system, and two fire monitors.

The Port of Aqaba Authority has recently upgraded the existing fire protection and security measures
at the south port zone.

Foam monitors are installed at the oil and gas berths. The site has two UL-listed fire pump sets for
the fire systems in oil and gas terminals. Automatic foam deluge systems are installed in the oil
loading area.

MAIN PORT ZONE
The New Agaba Port with nine berths and a total length of 2050m. These berths are used for handling

general cargo, grain, phosphate export, etc. Berths 6, 7 & 8 were still under construction at the time
of the visit. Berth #9 is solely used for grain handling, and it is being handled by an external operator.

Main buildings and facilities within the Main port Zone:

Berths: :
The port has nine berths with a total length of 2050m. These berths are used for handling general

cargo, grain, phosphate export, etc. o g

Sufs tasd)
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Displacement

Berth Name Type of Cargo (Tonnage) Comments
Berth #1 General cargo 200m 12m 100,000tn

Berth #2 General cargo 200m 12m 100,000tn
Berth #3 General cargo 250m 14m 100,000tn
Berth #4 General cargo 250m 14m 100,000tn
Berth #5 Ro-Ro (Vehicles) 200m 14m 100,000tn
Berth #6 General cargo 250m 14m 100,000tn
Berth #7 General cargo 200m 14m 100,000tn
Berth #8 General cargo 250m 14m 100,000tn
Berth #9 (Silos) Grain 250m 14m 100,000tn Managed by a third party

Operation warehouses, open-sided sheds, and vards:
The Main port Zone is provided with three operation warehouses and five open-sided sheds (known
as “hangars”), which are used for storing various kinds of merchandise.

Area Name Type of Cargo Area (m?) Comments

Warehouse (A) General cargo 7800

Warehouse (B) General cargo 7800

Warehouse (DC) Dangerous cargo 978.43

Hangar (1) General cargo 2097.66

Hangar (2) General cargo 2997.66

'Hangar (5) General cargo 2557

Hangar (6) General cargo 1914.5

Hangar (8) General cargo 1360

Yard #1 General cargo 5715

Yard #2 General cargo 7435

Yard #3 General cargo 11252 Heavyweights

Yard #4 General cargo 10197

Yard #5 General cargo 24026 Heavyweights
Yard #6 Random cargo 7158

Yard #7 Port facilities 19017

Yard #8 Ro-Ro (Vehicles) 25879 Maintenance yard

Yard #9 Random cargo 26162

Yard #10 Ro-Ro (Vehicles) 32330

Yard #11 Ro-Ro (Vehicles) 33304

Yard #12 Ro-Ro (Vehicles) 28462 —_i
Yard #13 Ro-Ro (Vehicles) 11645 F..l\a 1 ki g 3 f 2 a0l oS jda !
Yard #14 Ro-Ro (Vehicles) 15111 o T

Yard #15 A Port facilities 6577 Lows e ML 2 |
Yard #15 B ~ Truck waiting area 25909 = - ST
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Administration Building:
The building consists of administration offices, a conference room, a telephone exchange, and an IT
room.

Prince Hamzah Pollution Control Centre:

The center is equipped with the necessary equipment and boats to control any environmental damage
from oil spills. It was established in 1996. The center is designed to deal with 200 m? oil spills each
time.

Fuel Station:

The Main port Zone has a fuel station with four underground diesels tanks, each with a 50,000 m?
capacity. There are two double diesel pumps for vehicles and loaders. Moreover, the station has an
administration building constructed of reinforced concrete and bricks.

Technical Department Section:

The technical department section comprises of the technical department administration building, the
inspection offices, and five maintenance workshops for vehicles and material handling equipment.
The maintenance workshops consist of an auto body repair section, auto paint area, gasoline auto
repair section, diesel auto repair section, power services group, contract services, and trucking
department. All auto repairs and maintenance are performed at this facility.

There is a documented procedure for vessel berthing and un-berthing, in addition, there is a
procedure developed for the operations in bad weather. All berthing operations will be suspended
when the average wind speed exceeds 35knots (65km/hr.). All loading/discharging operations for
charcoal or sulfur will be suspended when the wind speed exceeds 5 knots (9km/h).

Key Machinery and Equipment

The port is equipped with large numbers of mobile cranes, forklifts, tug master trailers, and other
handling equipment. The equipment is used for loading and unloading goods and materials from and
to various vessels at the port.

The list of the main equipment (based on 2021 updates) used within the terminals is the following:

Two 100-ton mobile harbor cranes
Two 90—-120-ton mobile cranes

Eight 45-ton mobile cranes.

Mobile cranes — 29 cranes (2-20 tons)
Forklift — 86 units (3-20 tons)

Tractors — 15 units (45 tons)

Tractors Trailers 40" — 29 units (30 ton)
Tractors Trailers 20" — 21 units (different)
Tug master trailer — 31 units (different)
Evacuator — 12 units (different)
GRAP/NSFC — 14 units (different)
Lorry — 4 units (different)

il Uaall
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Internal Transport

The terminals are provided with roadways. Large numbers of cargo handling equipment and transport
vehicles are used in the terminals.

There is a documented procedure for traffic safety within the port which is enforced by the safety and
security departments. There is a spéed limit of 35 km/h for vehicles inside the port.

Storage and Warehousing

The Main port Zone has three operation warehouses and five open-sided sheds (known as
“hangars”), for storing various kinds of merchandise. The site has very minimal storage of customer
cargo (most operations in terminals are loading/unloading direct to and from the vessel or to/from
customer trucks). The site has no cold stores.

The port handles dangerous cargoes including explosives (class 1), but certain IMO classified
dangerous goods are not allowed in the country, such as radioactive (class 7) cargo. No storage is
allowed at the site for dangerous cargo, such as Class 1 (explosives); handling these cargoes
requires special approval from the Military, and these are directly discharged from the army. There
are strict procedures for handling hazardous and dangerous cargo and have written procedures in
place. These are in accordance with the local laws and comply with security committee instructions.
A security committee has been formed with members from the Army, Military Intelligence, Interior,
General Safety department, Civil Intelligence, Engineering military department, and Police. All
hazardous cargo is handled at the site as per the IMDG “International Maritime Dangerous Goods”
code. There is a dedicated area for the storage of hazardous cargo, but storage is restricted as per
the code. The port receives one or two shipments of hazardous cargo per week on average. There is
also a procedure available for handling any spillage within the premises, which is in accordance with
the IMDG code.

Building Storage
Area Name Type of Cargo Height (m) Height (m) Comments

Warehouse (A)  General cargo 7.66 5.88 Sprinkler protected
Warehouse (B)  General cargo 6.85 6 Sprinkler protected o
Warehouse (DC) Dangerous cargo 6 5 Sprinkler protected
Hangar (1) General cargo 5.5 4.5 Sprinkler protected
Hangar (2) General cargo 55 4.5 Sprinkler protected
Hangar (5) General cargo 5.67 4.67 Sprinkler protected
Hangar (6) General cargo 6 5 Sprinkler protected
Hangar (8) General cargo 5.5 4.5 Sprinkler protected

Data Processing and Control Systems

The main server room/data center at the site is located within the main administration building. It is
equipped with servers and equipment used for the computerization of the port. Back-up tapes are
produced weekly and are stored locally. The servers are very critical for the site operations, as the
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manual operation of the terminals to some extent is not full (less than 50% efficiency). The server
rooms are protected by gaseous fire suppression systems. The servers are provided with an
adequate UPS backup power supply. Currently, there is no disaster recovery plan that has been
developed for the data center.

Combustibles & Hazardous Materials

Storage of Combustible Materials

The extent, type, and location of significant combustible material storage are summarized as follows:

Stock section Spare parts, including combustible parts/ consumables, stationery items, electrical
warehouses cables/ components, packing materials & wooden pallets/crates.

Operation Combustible stock/packing materials, idle pallets, etc.
Warehouses (Full details are not available, most of the warehouses are vacant).

External Combustible cargo is kept temporarily during loading/unloading.

Dust Handling The site arranges portable dust handlers and collectors when there are coal or phosphate
cargos.

Storage Configuration

Form 'Storage Height

Commodity/Class

l;ocation Method of Storage
Stock section warehouses Rack/shelves Class Il solid Max. 3m
Operational warehouses Currently empty Class lll On the floors

Hazardous Materials

The Main port Zone has a fuel station with four underground diesel tanks each of 50,000 m? capacity,
in addition to a diesel tank of 25,000 m* capacity. There are two double diesel pumps for vehicles
and loaders. The station has an administration building constructed of reinforced concrete and bricks.

The stock section has a few lube oil drums stored in the open; some drums are also available in the
workshop area (exact quantity not available).

The diesel generators at the site have their own day-tanks which are filled up manually.

Hazardous cargoes, when needed, are stored temporarily in a dedicated area within the terminals.
Hazardous cargo (i.e., flammable liquid - class 2 and above) storage will have a maximum of 3 to 5
tons stock at a time, on average.

The Phosphate and coal are not stored anymore in the port, they are being handheld and loaded onto
the ship when there is a shipment.

e —
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Utilities/Infrastructure
Power

Primary Supply to Site  WUloileRW}i{i13% Site Feed Dual
Incoming Voltage 11 kV Distribution on Site Ring/Loop

Back-up Power A backup power supply for emergency systems is provided by many generators in
various areas.

The power supply to the site is fed from two feeders off the public utility network which is connected
to many transformers located in various areas of the port.

Electrical power is fed to the port from a high-voltage power station located outside the port.
Fuels/Energy Supplies

Diesel is supplied to the site by a supplier through fuel tankers regularly.

Currently, there is no bunkering operation within the port.

Air-Conditioning

All office and operation buildings are air-conditioned, mostly supplied by split units.

Water Supply

Municipality water is fed to the site from the Agaba city network.
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9

Fire Protection

Site Protection

Site protection overall is summarized as follows:

Public Private
Distance to Fire Department 25 km (truck road) Available on-site
Fire Department Type Full Time In-house trained
Response Time (minutes) 20 minutes Immediately o
# of Hydrants Available Nil 72 yard-hydrants and fire monitors
Hydrants Supply Type - Pumped - off Private Supply

The fire brigade station within the port is located near the workshop and heavy equipment storage
area. The station is equipped with the following:

Fire brigade unit with 9m? water tank, 1m? foam tank, and 4000 liters/min pump.

Fire brigade unit with 5m? water tank, 0.5m3 foam tank, and 3000 liters/min pump.

15m3, 12m® and 8m?® water tankers

40m? above-ground water tank for filling the firefighting equipment.

Fire brigade unit with 5m? water tank, 0.5m? foam tank, and 3000 liters/min pump (this unit is
always stationed at the oil terminal)

* Queen Alia International Airport has provided POA with four fire trucks. Two of these trucks
are being overhauled to be put in operation and other trucks are planned to be used as spare
parts.

The firefighting team consists of 53 firefighters and 32 drivers in total, working four shifts; each shift
consists of 11 firefighters and 7 drivers.

There is a private fire hydrant ring-main on-site with a total of 72 hydrants at the site.

Fire Protections Means

Means Type(s) Buildings/Areas Protected Protection Comments

Detections Smoke detectors Administration building, Full protection
& Alarms and fire alarm stock section, purchase

control panels building & phosphate unit
LV & control rooms.

Fixed Gaseous fire IT room, LV room, and all Local system (total | - Mol Liiila 3 oY 4. aall 2
Protection  suppression control panel rooms flooding) | u-@i Rl 0184 & 451

systems (FM200 - ‘ e llagll
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Means Type(s) Buildings/Areas Protected Protection Comments

Wet sprinklers Warehouses and storage Ceiling level only

sheds

Manual Hose reels Throughout the  site Full protection
Protection buildings

Portable fire  Throughout the site Full coverage

extinguishers

(CO2, & DCP)
Special Foam Oil Shed Hose reels with foam 120L pre-piped foam
Protection bladder balder with foam

proportioner

Fire/Smoke Detection

Smoke detectors are installed throughout the buildings within the site, such as the administration
building, workshop, warehouses, and storage sheds. These are connected to the respective fire alarm
control panels within each building. The low voltage (LV) rooms and all control panel rooms are
equipped with smoke detectors. The fire alarm system is still under contractor control and there is no
formal handover yet. POA has agreed an external contract with a specialized company to operate,
maintain, and train our employees.

Fixed Protection Systems

Automatic sprinkler systems are installed in the warehouses and storage sheds at the ceiling level
only.

IT, electrical, and control panel rooms have gaseous (FM200) suppression systems.

Sprinkler Systems Location & Demands

Design Hydraulic

Design
Protected Density / of Area/ Standard
Area System Type Heads Pressure  Flow Pressure Applied Assessment

Dangerous | STD Pendent 0.16 gpm/ftz | 67ft2 175 NFPA 13/14 | Deemed Adequate
Cargo Shed WetK5.6 | g0 sprinklers | 49.67psi  9pm |
Shed 1 'STD Pendent 0.31 gom/fz | 100f2 | 37.95 'NFPA 13/14 | Deemed Adequate
Wet K5.6 33 sprinklers | 99.3psi | gpm ‘
Shed2  STD Pendent ‘ 0.31 gpm/ftz | 10012 37.95 | NFPA 13/14 Deemed Adequate
WetK5.6 | 33 sprinklers | 99.3psi gpm ’ ‘ |
Shed 5 STD Pendent| NA NA NA NA | Not Assessed
Wet K5.6 |
Shed6  STD Pendent NA | NA NA NA ‘ Not Assessed
Wet K5.6
Shed8  [STD Pendent 0.31 gpm/z | 1002 1 36.76 ' NFPA 13/14 | Deemed Adequate
Wet K5.6 |35 sprinklers | 99.3psi gpm | |
ShedA  ESFRK168 | NA 93m? | NA 'NA Not Assessed
Shed B ESFRK168 | NA 93m*  NA | NA ' Not Assessed
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Comments on Sprinklers Protection

Protected Description Minimum Calcuiated
Density

Demand Comments
Flow Density:  Flow at

per (Based on the System

NFPA 13 Hydraulic Inflow Node:

Calculations)
Dangerous | EH2 0.3 0.16 gpm/ft?

Cargo g.pm/ft2
Shed ‘

Area Of Hazard

1879.62gpm Based on the information provided, the
sprinkler system is deemed to be inadequate.
‘ l.e., the warehouse is not protected as EH2.

Even if it is assumed that the hydraulic

| calculations are correct, then the installed fire
pumps are not capable of providing the demand
flow calculated as per these calculations.

1752.21 gpm |T?1e installed fire pumps are not capable of
| providing the demand flow.

0.31 gpm/ftz_ 1752.21 gpm ‘The installed fire pumps are not capable of
| providing the demang flow.

Shed 1 |EH2 0.3 10.31 gpmite
gpm/ftz |
Shed2 |EH2 03
‘ ‘ gpmi/ft?
Shed 5

Shed | L

Shed8 | EH2 0.3
gpm/ft?

ShedA | NA ‘

’ | No hydraulic information was provide;j.
| No hydraulic information was provided.

. 178_6.62 gpm The installed fire pumps are not capable of
| providing the demand flow.

10.31 gpmiftz

1865.64 gpm ' The hydraulic calculations were based on EH2.
However, the sprinkler system should be
designed based on the number of sprinklers

| I 'and pressure for ESFR sprinklers based on

‘ NFPA 13.

Even if it is assumed that the hydraulic
‘ . ' calculations are correct, the installed fire pumps

are not capable of providing the demand flow
calculated as per these calculations.

1865.64 gpm ‘ The hydraulic calcuiations were based on EH2.
‘ However, the sprinkler system should have
been designed based on the number of
sprinklers and pressure for ESFR sprinklers
| based on NFPA 13.

| Even if it is assumed that the hydraulic
calculations are correct, the installed fire pumps
I are not capable of providing the demand flow

‘ | calculated as per these calculations.

Shed B ‘

Fire Pump & Firewater Supply Details

The main port zone has a UL-listed fire pump set which consists of an electric fire pump, diesel pump,
and jockey pump. The fire pumps are rated at 1500gpm. The firewater reticulation system has an
8000m? underground firewater tank.

Based on the hydraulic calculations table above, the fire pumps are found to be undersized.
i sbl g 5,13 2l

wilellaall
“PREMISES PORT OF AQABA, JORDAN — FILENO, JOR_PRE_POA YAM07052025 g
_ DATE VISITED 07 & 08 MAY 2025 REPORT UPDATE 22 JUNE 2025

PROPERTY SOLUTIONS — MARSH ADVISORY

@ Marsh



PROPERTY RISK EVALUATION REPORT AQABA PORTS CORPORATION

Fire Pumps Details:
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First Aid Protection

Type Comments
Portable fire Many DCP and CO: fire extinguishers are installed throughout the site. These extinguishers
~extinguishers  are maintained by the in-house maintenance team.

Hose reels | Hose reels are installed within the site. These are supplied by the port firewater reticulation
system.

First Aid Facility

The site has a clinic located within the port. The clinic has 12 nursing staff. Two ambulance units are
available at the site for an emergency.
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Site Characteristics & Exposures

Sites Characteristics

AQABA PORTS CORPORATION

The Middle Port Zone and the new Passen
Port and about 8km north of the O&G Port

ger Ferry Terminal are located about 5km south of the OId

The south port Zone (O&G) port is located 2.5km north of the main port zone and 8.5k south of the
second port zone.
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PROPERTY RISK EVALUATION REPORT AQABA PORTS CORPORATION

The main port zone is located at the borders between Jordan and Saudi Arabia.

Location

Port Zone Latitude Longitude Elevation

Zone 2 29.467764° 34.976036° 16m

Zone 3 29.461200° 34.975880° 11m

Zone 4 29.383236° 34.966627° m

Zone 5 29.361966° 34.967160° 16m

(ol udicSg B 1oy Aall 35 54
R\ L%V
Jadid g Sl Al !
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Exposures

AQABA PORTS CORPORATION

NATHAN Single Risk Assessment Report

Risk Location JOR
Longitude/Latitude ___ 34.9683E,203606N _
Munich Re Risk Location Quality Exact Coordinates {100)
People per km? 50— 189

Elevation : _ 16m

Distance to Coast 320m

Distance to Fault 3000m

CRESTA Zone Low Res

JOR_AQ (Al Agaba)

GRESTA Zone High Res

JOR_3401 (Al Agaba)

rifolio Visualization:

Po

€ Murnich Re, 2018

Risk Score Rating

Weighted and summarized Risk value for ordinary commercial and industrial business

Overall Risk Score i 1202 = Sl

E BN Extreme (76)

Earthquake TR =T

| S High (34)

Storm [

I Low (0)

Fiood

S NN Extreme (42)
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AQABA PORTS CORPORATION

Hazard Score Rating

Hazard zoning values for significant natural hazards

~ low

Earthquake | Zos

Volcanoes I N \o hazard
Tsupami L SR No hazard
Tropical cyclone e BN No hazard
Extratropical storm g e = _ 0 S No hazard

Hail == —— ] WY )
Tornado [ R R Zone 1 B
Lightning  —— S N Zone 1

Wildfire s Nohazard
River flood N 7one 100

Flash fiood (] - S N Zone 1

Storm surge : ~!  Nohazard

Additional Information
Additional zoning values for relevant hazards

- low high hazard rating
Soil and Shaking [Es] I Class 4
Hazard -
D g 5o e o |
£ g8 Jihang 0 g S
SiteUaat
“ ! p ‘." ;
Lo g Madll deand
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PROPERTY RISK EVALUATION REPORT AQABA PORTS CORPORATION

Type
Rain/flood

Comments

Low to moderate exposure; Aqaba has a desert climate with a warm winter and a
hot dry summer. Rainfall in Agaba is generally sparse and occurs only for 2 weeks
during the winter season in a year. The northern parts of Agaba City are the most
vulnerable regions to flash flood hazards. These areas contain the town's
residential expansion area, the Agaba International Industrial Estate, the King
Hussein International Airport, and all the northern light industries and logistics
areas. But the port has sewers in place, and reportedly the drainage facility at the
site is adequate. The site has no previous experience with flooding incidents.

Windstorm Exposure

Low to Moderate Exposure; The site has never experienced severe windstorms
in the past. Strong winds with a wind speed of 35 knots (65km/h) can be
experienced in the winter season (November) for an average of 4 days a year.

Chemical Transportation

Moderate to high exposure due to the presence of chemical customers within the
port.

Adjacent Spill Exposure

Moderate to high exposure, due to the presence of an underground pipeline from
the oil terminal to the offsite refinery. No major spill incident was experienced in
the past.

Adjacent Fire Exposure

Moderate exposure: the third-party facilities (fuel tanks, etc.) in the surrounding
area within the port are spaced at an adequate distance from port facilities.

Earthquake Exposure

High exposure: Earthquake exposure is classed as zone 3 as per the Munich Re
Nathan risk map. Jordan (including the City of Agaba) and neighboring countries
are located over the Dead Sea transform fault, which marks the boundary
between the Arabian and African plates.

The area is vulnerable to strong earthquakes and during the past 2500 years,
over 50 major earthquakes led to the destruction of many historically known
cultural centers. Several studies in the 80s and 90s indicate that there were two
or possibly three large earthquakes in the region in the last 2000 years with
magnitudes estimated to be 6.5-7.0 based on macro-seismic data. Major
earthquakes in the past include the 6.2 magnitude earthquake of July 11th, 1927,
which lead to the demise of 242 people; and the 7.3 magnitude earthquake of
November 22, 1995, which caused some damage to the port buildings as well.
Recent earthquakes in the city of Agaba include the 5.2 magnitude earthquake of
June 2015 and the 5.1 magnitude earthquake of May 2016.

The fire protection system has not been braced for earthquake protection.

Tsunami Exposure

Based on Munich Re: Low Exposure; Tsunami exposure is considered a low risk
for the Gulf of Agaba.

A dedicated tsunami analysis report for the port was not made available for
review,

Aircraft Low exposure — As per available information, the site is not located under a
commercial flight or airport approach path.
— e
T s e s s ey Al s g |
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Security

Threat Target Risk

High Value Unknown Unrest Labor

Terrorism Target Not Evaluated Protest Group
Unrest Civil No Neighborhood
Vulnerability Assessment Not Evaluated
Threat Target Risk Description Not Evaluated

Control Features

Site Perir_néter

Vehicle Access Yes Perimeter Fencing Yes -
Entry Provisions Posted  Yes Fencing Height 2.5m
_ No Trespassing Signs Yes Exterior Lighting Yes

There is frequent vehicle movement to the port; on average 500 trucks per day. Except for the quays,
the outer perimeter is protected with a 1.5 m high masonry wall or chain link fence plus barbed wire
on the top.

Building Physical Features
Ground Level Windows Secure Yes Lock and Key Control Yes

The Main port Zone has two gates for personnel and trucks. All gates are covered with CCTV
cameras. The cameras are monitored around the clock by security in a security control room at the
site. Cameras are also installed within the technical departments and passenger terminals which are
monitored internally.

The Port of Agaba has obtained the ISPS “Declaration of Security” requirement. Access to the port is
restricted through possession of a gate pass and other relevant documents in terms of trucks. A third-
party company is contracted by the port to issue the passes for entry. The gatehouses are manned
by their own security personnel and members of the “DAREK Force” (armed securities from the
Ministry of Interior). All personnel and vehicles are checked on entry and exit, and all goods
manifested before entry, or a document provided to remove property or equipment.

Security Staff / Guards

On-site Guards Yes Recorded Rounds No

Visiting Patrols Yes Rounds Frequency Random patrols
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Security Staff / Guards
Police Surveillance Yes CCTV Yes

POA has its own security staff providing security to the premises around-the-clock in three shifts. No
weapons were provided to POA security, but with DARAK Force. All security staff are trained in fire
evacuation, firefighting, and safety.

Intruder Detection Access Management

Motion Sensors No Access Monitored Yes
Beams No ID Cards/Badges Yes
Door Contacts Yes Visitors Monitored Yes

Other Security Programs/Controls

Emergency Response Yes Bomb Threat Yes

Employee Screening Unknown Cash/Check Not Evaluated
Management

Safe/Vaults No Parking Yes

Mobile Equipment Yes

Storage

-
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Business Interruption

Site / Premises

Special Features The Port of Agaba is strategically important to Jordan as the couniry’s only
seaport. Aqaba has been an inhabited settlement for 6000 years, profiting from its
strategic location at the junction of trading routes between Asia, Africa, and
Europe. The Port of Agaba is considered the main element in the Jordanian
national economy where 78% of the Jordanian exports and 65% of its imports are
going through it.

Rebuilding Time Buildings would take 6 to 12 months for reconstruction. The port after a major
natural catastrophe event, such as an earthquake, would need a minimum of three
years of clean-up and reconstruction time.

Available Alternatives No available alternatives in the country.

Port Blockage Access to the port is through the Gulf of Agaba. A worst-case incident would be a
crude oil ship inking in the southern port at the harbor entrance which would block
access to other port zones until necessary clean-up. This would be a disruptive
event for the port's operation and may take a rather long time for business
interruption in case of a dispute.

The piloting and towing service is provided by a service provider.

Denial of Access The Port is accessed by a single main road leading to the main highway. If access
to this road is “denied,” then a detour can be arranged via alternate routes. This
would disrupt vehicles to some extent but nat stop them.

Operations, Plans, and Processes

_Operational features The port operates around the clock, 365 days a year.

Key Process/Plant The site has adequate redundancy in key equipment. The loss of one or two
Bottlenecks pieces of equipment would not disrupt site operation.

Available Alternatives POA can arrange equipment from rental companies in a short time.

Subcontracting options Not available.

A EEENE RSV The port is the only such operation in Jordan. After a major loss event, it will take
Time a considerably long time to rebuild it. The availability of port facilities in Eilat (Israel)
has not been evaluated.

Special licensing issues  INCRNNE Qo8

Contractual Penalties No information

Research & Not available at the site.
Development
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Utilities and Services

Lighting & Power The power supply from the public utility is not highly reliable with previous
experience of power cuts per the site management. The backup power supply is
provided for emergency systems only. There would not be a major disruption in
terminal operation in the event of power loss to the Port, as long as emergency
systems like IT, security systems & critical electrical equipment are operational
through generators.

Heating No heating units are available at the site.

Fuels Diesel tanks at the site are refilled by a supplier using fuel tankers. An alternative
supplier can be arranged easily. No disruption is expected. No bunkering operation
is carried out within the port.

Cooling/HVAC Air conditioning to the buildings is mostly provided by individual split units. No
disruption is expected.

Special gases etc. Not applicable.

IT/Communication The site has a data center which is critical for site operations. The server room is
Systems protected by a gaseous suppression system and is backed up by generators.

SHVEIYERNCRIEEINEWN The site has no effluent treatment plant. Effluent water is reverted back to the
municipal sewage lines. Waste disposal is arranged through a contracted third-
party service provider.

.
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Loss History

On 27 June 2022, 16:15 local time, a crane was loading one of several pressurized chemical storage
containers onto the container ship Forest 6 for export to Djibouti. The crane's cabling system failed,
and one container, containing about 25 tons (55,000 Ib.) of chlorine fell onto the ship and ruptured,
causing the chemical to burst from the container. A cloud of bright, yellow gas spread throughout the
port as people ran away. This accident caused thirteen deaths and 265 injuries at the port.

According to the deputy chief of the Aqaba Region Ports Authority, an "iron rope carrying a container
containing a toxic substance broke, resulting in the fall and escape of the poisonous substance”. The
ship was waiting to load an additional 20 containers with a high percentage of chlorine.

Further details of the incident can be obtained on request.
ACTIONS WERE TAKEN FOLLOWING THE INCIDENT:

POA has appointed a certified third party to inspect, test and certify their gear.

POA has ordered all their gear for inspection, testing, and certification.

All gears will have tags with a unique number.

The tag number will include the gear name, serial number, inspection date, certification, and
loading details.

* The gear storage is more organized with every type of gear being stored separately.
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AQABA PORTS CORPORATION

Attachments and Supporting Documents
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Photos

Cargo shed {mainly wood)
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Site Layouts

AQABA PORTS CORPORATION
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Abeyance Opportunities for Improvement

Abeyance Opportunities for Improvement refer to the potential areas within an organization or system
that have been identified for enhancement but are currently on hold or not actively pursued. These
opportunities may arise from previous assessments, audits, or feedback mechanisms that highlight
specific weaknesses or inefficiencies. While these areas present a chance for growth and
development, they remain in a state of abeyance due to various factors such as resource constraints,
prioritization of other initiatives, or the need for further analysis before implementation. Addressing
these opportunities is crucial for fostering continuous improvement, as they can lead to increased
operational efficiency, enhanced safety protocols, and overall better performance.

Assessment and Recommendations for Upgrading Firefighting Systems in Warehouses:

2019 JUL_03

Addressing Design Deficiencies and Compliance with NFPA Standards

Status No Plan to Complete Status Date 4 April 2022

Priority 2 Management Evaluation Requirg&_ . Type Maijor Capital

OF1 Origin PRC Extenal Ref.  NA

Findings/ From the provided hydraulic C;Iculations, we can conclude that the_ e_xistin_g firefighting system is
Description under-designed in the warehouses in particular. The firewater demand in the most remote area is

Recommendations

approximately 1870gpm whereas the installed fire pumps are rated at 1500gpm.

Rubber below couplings were noted on the discharge side of the fire pumps. These rubber bellows
are not approved nor listed for fire protection use as per NFPA 20. Particularly on the high-pressure
discharge side of fire pumps; using unapproved equipment will increase the potential for failure and
reduce the reliability of the pumps.

Fire pumps are the heart of the firefighting system and should be maintained in good operational
conditions at all times.

The existing firefighting system should be investigated and upgraded in line with the latest version
of NFPA 13 & NFPA 20 as required, including all aspects such as the design, installation and water
tank capacity, fire pump set, etc.

Only approved/listed equipment should be used, particularly on high-pressure discharge sides of the
fire pumps as unapproved equipment may fail in this duty. Equipment used should be approved for
pressure up to 150% of the closed head flow (maximum discharge) pressure of the pump and listed
for this use. Steel braided couplings are usually more reliable and listed for this use. Flexible
couplings should not be used for covering up misaligned pumps and pipework.

In the meantime, the current firefighting systems should be maintained in good working conditions
and regular inspection, testing, and maintenance should be conducted.

Client Response Not discussed during the visit.

July 2019
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2019_JUL 03

Assessment and Recommendations for Upgrading Firefighting Systems in Warehouses:
Addressing Design Deficiencies and Compliance with NFPA Standards

2021 Feedback This has not been addressed yet. Additional documents are to be provided for review and conformity

of the fire protection system.

The current fire protection system was designed by an approved consultant with approval from the
civil defense.,

There is no rubber bellows installed on the fire pumps.

PRC Com;ents The next visiting consultant to revisit the fire pump room and confirm the adequacy and reliability of

the installed equipment.

Site Feedback
4 April 2022

The fire protection system was designed by an approved fire consultant, and it was approved and
accepted by the civil defense at the time of construction. We may look into this in the future, as
currently we have no plans to upgrade the existing fire protection system.

PRC Comments Based on the site feedback, no further action is deemed necessary here.

2018_NOV_09

Enhancing Fire Sprinkler System Resilience: Seismic Bracing Requirements and Compliance
with NFPA 13 for Closed Shed Storage Buildings

Status No Plan to Complete Status Date 20 April 2022

Priority 4 Engineering Feasibility/Evaluation Required Type Major Capital

OF! Origin PRC External Ref. 18-11-09

Findings/ Summary:

Description Provide seismic bracing on the fire sprinkler system in closed shed storage buildings in accordance

with NFPA 13 requirements. As a minimum, all main sprinkler lines should have longitudinal braces
spaced no greater than 80 feet (24 meters) in the center and transverse braces spaced no greater
than 40 feet (12 meters) in the center, four-way bracing should be provided at the top of all risers,
vertical restraints should be provided at the end of all branch lines, sprinkler heads, and branch lines
should be at least two inches away from impact with any object, long sprinkler head drops shall have
adequate flexibility for differential movement between sprinklers and ceilings, and sufficient
clearance should be provided around sprinkler pipes that penetrate through structural walis or floors.
Where c-clamps are used for attachment of the piping to the structure, they shall have retainer
straps, and under no condition should c-clamps be used for the attachment of bracing.

Details:

Agaba Port falls in earthquake zone-3 which is a moderate category of risk. Fire protection systems
that meet current NFPA 13 bracing requirements have performed well during past earthquakes. Fire
following an earthquake is a real issue, and sprinkler systems must be functional after the event to
stop the spread of fire and reduce the potential for additional damage. Proper bracing and detailing
are the most cost-effective ways of ensuring that the fire sprinkler system will be operational and
available after an earthquake.

NFPA 13: Standard for the Installation of Sprinkler Systems.

Client Response We have contacted the contractor, and the system is non-seismic, we will discuss the possibility of

July 2019

changing into seismic.

PRC  Comments This has been discussed with the site team, and we agreed to find the best solution to upgrade the

July 2019 existing sprinkler system.
2021 Feedback The existing automatic sprinkler system was designed by a local contractor and approved by the

local AHJ. The seismic risk was not addressed at that time. We understand this requirement is based

on international standards and hence, we are planning to engage a contractor to evaluate the cost

of upgrading the existing system, and based on the investigation output, we will decide the next step.
2021 PRC This OFI remains under investigation until further updates from the site team. ___
Comments wiodl Lizaia 3
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Enhancing Fire Sprinkler System Resilience: Seismic Bracing Requirements and Compliance

2018_NOV_09 with NFPA 13 for Closed Shed Storage Buildings

Site Feedback
4 April 2022

The fire protection system was designed by an approved fire consultant, and it was approved and
accepted by the civil defense at the time of construction. We may look into this in the future, as
currently we have no plans to upgrade the existing fire protection system.

Based on the site feedback, no further action is deemed necessary here.

PRC Comments
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This document and any recommendations, analysis, or advice provided by Marsh (collectively, the “Marsh Analysis”} are intended solely for the entity identified as the
recipient herein {"you"). This document contains proprietary, confidential information of Marsh and may not be shared with any third party, including other insurance
producers, without Marsh's prior written consent. Any statements concerning actuarial, tax, accounting, or legal matters are based solely on our experience as insurance
brokers and risk consultants and are not to be relied upon as actuarial, accounting, tax, or legal advice, for which you should consult your own professional advisors.
Any modeling, analytics, or projections are subject to inherent uncertainty, and the Marsh Analysis could be materially affected if any underlying assumptions, conditions,
infarmation, or factors are inaccurate or incomplete or should change. The information contained herein is based on sources we believe reliable, but we make no
representation or warranty as to its accuracy. Except as may be set forth in an agreement between you and Marsh, Marsh shall have no obligation to update the Marsh
Analysis and shall have no liability to you or any other party with regard to the Marsh Analysis or to any services provided by a third party to you or Marsh. Marsh makes
no representation or warranty concerning the application of policy wordings or the financial condition or solvency of insurers or reinsurers, Marsh makes no assurances
regarding the availability, cost, or terms of insurance coverage.
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